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CFUUVOS 




htfhrrms. 



POWER -ECONOMY — PERFORMANCE 

HP 

1°[ OS 




MINE HOIST 

ALLIS-CHALMERS MANUFACTURING COMPANY HAS 
BEEN A LEADING BUILDER OF HOISTING EQUIPMENT 
FOR MANY YEARS, HAVING INSTALLED HOISTS IN ALL 
THE PRINCIPAL MINING DISTRICTS OF THE WORLD. 
THIS COMPANY HAS ALWAYS TAKEN THE INITIATIVE 
IN THE DEVELOPMENT OF NEW FEATURES IN DESIGN, 
ADDING TO THE SAFETY, IMPROVING THE OPERATION 
AND INCREASING THE EFFICIENCY OF ITS ELECTRIC 
HOISTS. 



THE EARNSHAWS DOCKS & HONOLULU IRON WORKS 



60-118 Second Street, Port Area 
Manila, P. I. 



P. O. Box 282 
Tel. 2-82-13 



Branch Office 
Bacolod, Occ. Neg. 
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Ingensoll-Rand 



JA-45 

JACKHAMER 



NEW. 
USES LESS AIR. 
DRILLS FASTER. 




The JA-45 can be furnished 
in wet and blower styles. 

It weighs approximately 45 

pounds, and its length is 

about 21 inches. 



more drilling 
same air 



You can get 1/3 
with the 



AN 

IMPROVED 

VALVE 



Sole Agents 

The Earnshaws Docks & Honolulu Iron Works 

MANILA, P. I. 




INDUSTRIAL AND MACHINERY JOURNAL 



[October, 1936 



0l 


i 

c 
(9 


>j 


to 


a 




u 


V 


c 


xj 




o 


"H 







3 




JZ 


0) 






■— ■ 




u 


Q 


N 


> 


O 






X 


</> 


</> 







tt 


3 


XJ 


JQ 




XJ 


3 




u 
o 


u 


O 




<n 


O 


Q 


r, 












XJ 






a. 




£ 


.,__, 






o 


k. 


5 




L 
k. 

DQ 


o 


0> 

c 

D 


c 


> 
£ 


> 




L. 


c 


— 





D 


> 


0) 

> 


a 


12 


c 


a 


o 
OH 





T> 


£ 


o 


— 




u- 


G> 





u 


V 


fl 


0| 


<J| 


d 


a 


& 


H 













tn a a 

C T> 
w. C tt 
D « o 

*§E 

£*£ 
**£ 

a- O E 

tn ft) o 

lie 

"2 £8 



1 

c 
o 


c 
o 

XJ 


1 

£ 
o 


i 


c 






XJ 


D 


J 








"O 

c 
o 


k. 
D 


kT 



5 

D 


c 




u 

k. 


k. 
IJ— 


XJ 






k. 

XJ 

c 


XJ 








k. 





4«M 


c 


V 




a 


D 


L 


k. 


JO 




0) 




D 


G> 


XJ 




r 






"O 






(V 


"■™ 


> 


o 


</> 




■o 


5 


"O 


£ 
o 


E 


XJ 

c 


c 
o 
U 


"O 

c 


k. 
D 

XJ 




XJ 


XJ 

> 


£ 


k! 

o 


D 


XJ 

U 

o 


k. 
D 




Q 

5 


(ft 


k. 

> 


Q 

£ 


r 


c 


D 


k. 


0) 


o 






xJ 


Q 


u 


u 


a 






H 














o 

1 c 

«/> £ .J 

111 



O O) 

oo c 



o 

c « 

O O) 

Z c 

o z 

t/) *> 



o u *j 



*E 
o o 



o 



•8. 



c=3, 




Contents 

Plants in Production — Dividends Paid 8 

Monthly Output of Gold Mills and Mines 9 

41 New Mining Companies Incorporated in September 

with Aggregate Capital of P19,()38,500 10 

Mining Shares Sold — September 11 

Ore Reserves of Mining Companies 12 

Prices of Gold Mine Shares 13 

International Exchange to Open October 15 17 

A New P5,000,000 Exchange Company 19 

Montillas Organize Mine Management Firm 21 

Captain Leonard Tells of Paracale Antiquity 25 

By Mary Meehan Harries 

Soriano and Success are Synonymous 26 

Now a Curb Exchange 33 

Thirty-three New r Brokers 36 

Only Woman Member of Manila Stock Exchange 

Gives Views 37 

Gold Mills, Mines and Projects 48 



"I HELP 


ijas 
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T^LIM Powdered Whole 
Av Milk is more digestible 
than ordinary cows milk. 
And it keeps without refrig- 
eration . . . it is fresh for 
every feeding. Wonderful 
for babies, doctors say. 


Just add water to Klim 
for delicious, fully nourish- 
ing liquid milk. If your 
dealer cannot supply you, 
send us his name and ad- 
dress. 

Sales Agents: 

GETZ BROS. & CO. 

Manila 
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WHEN motorists are asked about 
their oil, some complain about 
too much carbon, some complain 
about excessive oil consumption, others 
say, "The engine is not functioning 
properly/' 

Those who complain are generally 
puzzled. They try to buy oil from 
good crudes. Why, then, shouldn't they 
get good oil? 

A motorist faced an oil chemist with this 
question: "Does the crude in itself ever ac- 
tually control the quality of a lubricating 
oil?" 

"No," he said, "of course not — the control 
comes from the manufacturing process. To 
get the right proportion of oily character, 
heat resistance and carbon control, you have 
to process any crude by very careful scientific 
methods — very complicated methods." 

Then he made a statement which will startle 
most motorists: "You can make a dozen oils 
of widely different quality from the very same 
crude." 

Deficient oils can come from good crudes. 
Oil manufacturing is controlled, not by the 
crude used, but by the refining process. 

MOBILOIL IS MADE TO FIT 
YOUR ENGINE 

The grade of Mobiloil recommended for your 
engine is properly refined to meet the lu- 
brication needs of that particular type of en- 
gine. Only the highest-grade crudes carefully 
selected for their lubricating value are utilized. 

And the process used is the Standard- 
Vacuum CLEAROSOL PROCESS which has 
been hailed by automotive engineers as the 
soundest method for eliminating all unwanted 
elements in a motor oil. 



ADVANTAGES OF CLEAROSOL 
MOBILOIL 




1 — Lasts longer. 
2 — Much cleaner 
engine. 



3 — Starts much easier. 
4 — Flows quickly. 
5 — Resists heat. 



Deficient oils are common 

If one or more essential properties are missing 
from an oil— that oil is deficient. The lubrication 
of your engine is impaired ju>>t as much as your 
vision would be impaired if one of your headlights 
was out or missing. 



Oils that cannot fully give you these 
benefits are deficient — they can only 
result in damage to your engine. 

CLEAROSOL MOBILOIL is a mod- 
ern, efficient, full-duty oil that assures 
proper protection to your engine and to 
your pocket-book. Try it the next time 
you have the crankcase drained. 

GREAT AS WAS THE SUPERIORITY 
OF THE OLD MOBILOIL OVER ITS 
CONTEMPORARIES, THE CLEAROSOL 
PROCESS HAS MADE THIS SUPE- 
RIORITY EVEN MORE MARKED. 



Look for I ' *SjE+ \ this sign 

.MobiloiL 



Mobiloil 




• For perfect performance of your engine, use SOCONY GASOLINE, 

MobiloiVs ideal partner • 

STANDARD-VACUUM OIL COMPANY 

Oldest and largest lubricating oil company in the world. We began making oils in 1866, 16 years before the estab- 
lishment of "Monte de Piedad y Caja de Ahorros de Manila," the first savings bank in the Philippines. 
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THE BEST REMEDY 

TN a mining boom of the proportions now sweeping the Philip- 
pines, it is inevitable that, as has happened many times in 
sundry places, unscrupulous individuals will take advantage of 
the favorable conditions for them in the wild scramble for gain, 
and cash in on the gullible and uninformed public. 

The greatest source of quick wealth for the promotor with 
an elastic conscience is the "escrow share" racket, which enables 
the clever worker to sell the public a lot of "cow-pasture" land. 

Providing severe and energetically enforced penalties for the 
sale or transfer of escrow shares or units given to promotors, 
until such time as the properties have been proven to the satis- 
faction of the proper authorities, would eliminate most of the 
vicious wild-catting of the present boom, and put the business on 
a much more stable basis. The daily average of new incorpora- 
tions would be reduced, with a corresponding reduction in the 
mortality rate. 

A recently exposed swindle of huge proportions, involving 
a property which the public was led to believe would develop into 
a great bonanza field, thru engineers' reports covering a period 
of a year, would never have occurred had certain interested parties 
been unable to sell out their escrow units, and the investing public 
would have been spared a very heavy loss. 

The mining industry bids fair to prove a life-saver for the 
Commonwealth. Let's try to keep it straight. 
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A TIP 



TO 



ENGINEERS 

AND 

MILL-OWNERS 

You can prolong the life of your 
Machinery by using 

SYRACUSE BABBITTS 

for BEARING SERVICE 



SYRACUSE BABBITT MET- 
ALS are scientifically manu- 
factured by the secret "Stanley 
Process," thereby possessing 
the unusual ability to carry 
heavy load without stretching, 
absorb shocks without cracking 
and remain cool while the shaft 
is revolving at high speed. No 
"hard points" or "soft spots" 
in Syracuse Babbitts. 

You are cordially invited to 
drop in our office and examine 
the following Syracuse Babbitt 
Metals: GOVERNMExNT GEN- 
UINE BABBITT, AMERICAN 
MARINE GENUINE BAB- 
BITT, MASTER METAL, MAN- 
GANESE BABBITT, AUTO- 
CRAT BUSHING BRONZE. 
We will be glad to furnish more 
information through correspon- 
dence. You owe it to yourself 
to know all about babbitt metals. 
Write to us today! 



SYRACUSE 

GOVERNMENT 

GENUINE BABBITT 

In Bars for pouring. Wires for spraying and Bushings 
solid rind cored 

ALLOYED BY THE STANLEY PROCESS 

Engineers of days past usually judged the strength of 
a babbitt by its hardness ; elasticity in a babbitt metal 
was mistaken for softness. 

The old time hard babbitt, when subjected to such 
shock or vibration as is encountered in a Diesel or air- 
plane engine or in a turbine or centrifugal, would either 
crush out or it would crystallize or it would break up. 
Government Genuine is not hard, but by reason of its 
high tensility, it is capable of absorbing the severe 
shocks of modern machinery without deformation. We 
know of no other babbitt that can stand up so well 
under shock, pounding or jolt. 

In the gang-saws, band-saws, planers and heavy duty 
bearings of lumber mills : in the centrifugals, cutters, 
pulp-grinders, steam-pumps and swing-saws in paper 
mills ; in the crushers and eccentrics of cement-mill?. ; 
in tube-mills and converters ; in rubber machinery and 
in all other bearings operating under extreme speed, 
pressure, shock and vibration. Government Genuine will 
give longer service at lower maintenance cost than any 
other babbitt 



YUTIVO SONS HARDWARE CO. 



P. O. Box 17 



Brooklyn, N. Y. 



Yutivo Bldg. 
Tels. 2-43-53—2-43-54—2-43-55 
Branches at Cebu and Davao 

Exclusive Distributors in P. I. for 

SYRACUSE SMELTING WORKS 

Subsidiary of 
United American Metals Corporation 



Manila 



Chicago, III. 



Luzon Consolidated 
Stockholder* Meethm 




Luzon Consolidated Has Expansion Plan 



Luzon Consolidated Mines, Inc., the first all- 
Filipino mining enterprise to get a contract 
lor the shipment of chrome ore abroad, is em- 
barking upon a program of expansion and de- 
velopment. 

At a recent meeting attended by over 1500 
stockholders, the Corporation voted to increase 
the capitalization from P250,00() to P2,25(),000. 
Formal notice of the increased capital stock 
ha£ been served upon the Insular Treasurer. 
Ac, soon as he approves the increase, stock di- 
vidends will be paid to the original stockhold- 
ers, each of whom is to get two new shares for 
every old one held. Of the P2,()0(),0()() increase 
in capital stock, only l.'?,400,()0() shares will be 
made available for sale to all the stockholders 
in proportion to the holdings of each. 

The Company proposes to devote the pro- 
ceeds of the additional stock to intensive ex- 
ploration and development of chromite prop- 
erties in Zambales and those recently acquired 



under option. Part of the funds will be used 
for the completion of the surfacing of the 
Company's road, construction of a pier and 
new ore bodegas, office buildings, and other 
projects at its mine in Sta. Cruz, Zambales. 
It is also planned to install a concentrating 
plant and other needed equipment at the mine. 

The stockholders present at the meeting were 
elated to hear the report of Mining Engineer 
and Geologist Antonio 1). Alvir that since June 
4, l!Ktt>, 1 ()(),()()() tons of positive chrome ore 
Mnd another 1 ()(),()()() tons of probable ore have 
been blocked out. This amount does not in- 
clude the ore reserves awaiting shipment to 
Kurope under a contract signed last month 
with the Moreno Securities Co., Philippine 
agents of a large central European mining 
corporation. 

According to Mr. Kaymundo Kagahastian, 
president and general manager of Luzon Con- 
(Con tinned on page h7) 




Interested Stockholders at 
Luzon Consolidated Meet 
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PLANTS IN PRODUCTION— DIVIDENftS PAID 



Total 
Dividend 

1935 



Name Authorized Par Value Paid-up Last 

Capital of Shares Capital Dividend 

Antamok 1 Pl,500,000.00 P0.10 Pl,375,000.00 July '36 P 0.05 

Baguio Gold 2,000,000.00 0.10 1,300,000.00 Sept. '34 P 0.01 

Balatoc Mining 2 4,000,000.00 1.00 4,000,000.00 Sept. '36 P 0.35 

Benguet Consol. 3 6,000,000.00 1.00 6,000,000.00 Sept. '36 P 0.25 

Benguet Exploration 1,500,000.00 0.10 500,000.00 — 

Big Wedge 2,000,000.00 0.10 777,692.10 — 

Cal Horr * _ 

Coco Grove 1,000,000.00 0.10 937,500.00 — 

Demonstration Gold 1,000,000.00 0.10 1,000,000.00 

Gold Creek Mining 5 1,000,000.00 0.10 700,000.00 

Ipo Gold Mines 1,000,000.00 0.10 776,500.00 

Itogon Mining 6 2,000,000.00 0.10 2,000,000.00 

IXL Mining ' ... 1,000,000.00 0.10 1,000,000.00 — — 

Masbate Consolidated 5,000,000.00 0.10 5,000,000.00 — — 

Mineral Resources 2,000,000.00 0.10 1,024,500.00 — — 

Phil. Iron Mines w 2,4000,000.00 £-50 .00 2 ,400,000.00 Sept. '36 P 5.00 — 

Salacot Mining 2,400,000.00 0.10 2,400,000.00 — — 

San Mauricio 8 800,000.00 0.10 800,000.00 — — 

Suyoc Consolidated 1,250,000.00 0.10 1,250,000.00 — — 

Tambis Gold Dredging 240,000.00 0.10 150,813.85 Dec. '35 P 0.03 P0.03 

United Paracale Mining ... . 1,000,000.00 0.10 1,000,000.00 6 — — 



P0.075 

P1.275 
P0.95 



Sept. 


'36 P 0.01 — 


Jan. 


'36 P .0075 — 


Aug. 


'36 P 0.0025 P0.05 


Sept. 


'36 P .0075 P0.0325 



1 Capital increased to pi,375,000, Jan., 1935. 1,250,000 shares — sold to present stockholders at F0.60 per share 
(1 to 10). 

'Capital stock was increased from F2, 000,000 to P4, 000. 000 on March 13. 1935, by declaring a 100 per cent 
stock dividend. 

8 Capital stock was increased from P2.000.000 in 1934, when the par value was changed from PO.10 to pi.OO 
per share, by declaring a 200 per cent stock dividend. 

4 Owned by Benguet Consolidated Mining Co. 

6 Par value changed from fl.00 to f0.10 towards the later part cf 1934, when the number of share* rub- 
scribed were increased from 700,000 to 7,000,000. 

6 100 per cent stock dividend declared towards the e nd of 1934, and par value changed from f 1.00 to P0.10. 

7 4,500,000 shares under Voting Trust. 

8 3,000,000 shares are reserved under claim option. 

4,000,000 sh; res reserved under option agreement for claim owners. 
l0 P400,000 Preferred Stock; P2, 000,000 Common Stock. 



MARIA MARTINEZ & CO. 

STOCKS AND BONDS 

Member, Manila Stock Exchange 

Cable Address: "MARTEX" 



Office Tel. 2-22-78 
Exchange Tel. 2-22-92 



36 Plaza Moraga 
P. 0. Box 1226 
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Monthly Output of Gold Mills and Mines 



Present 
daily 
Started Capacity 
Tons 



Oro 

miBed 

Tono 



Month 



Production 
ot $36 on os. 



per ton 



Total for 

firot eight 

month* 1999 

(Jan. to Aug.) 



Antamok Goldfields 1932 

Baguio Gold 1930 

Balatoc 1927 

Benguet Consolidated . . . 1913 

Benguet Exploration . . . 1931 

Big Wedge 1936 

Cal Horr (B. C. M. Co.) . 1936 

Coco Grove 1936 

Demonstration 1934 

Gold Creek ** 1934 

Ipo Gold 1934 

Itogon Mining 1925 

I. X. L 1931 

Masbate Consolidated . . . 1935 

Salacot 1935 

San Mauricio 1936 

Suyoc Consolidated 1934 

United Paracale 1935 



750 21,973* Sept. P 542,311.66* P24.68 *P3,196,765.37 



150 
1,200 
800 
100 
150 
150 

200 
No Mill 
200 
500 
160 
2,000 
170 
150 
200 
325 



5,288 
37,020 
23,623 
3,242 
3,344 
6,338 

6,085 

5,861 
13,794 
6,236 
48,078 
5,300 
4,277 
6,481 
9,958 f 



Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 



86,511.86 16.36 

1,061,472.16 28.67 

673,534.96 28.51 

23,950.00 7.39 

113,371.44 33.90 

125,511.26 19.80 
101,562.24 

114,253.52 18.78 



49,940.37 
226,537.88 
137,637.32 
220,046.71 

37,487.00 
213,420.36 

99,931.28 



8.52 
16.42 
22.07 
4.58 
7.07 
49.90 
15.42 



722,485.30 
8,290,929.58 
6,099,268.04 

168,882.56 

549,670.96 
986,328.09 

403,946.07 
1,749,269.62 

715,241,94 
1,168,550.97 

304,724.14 

760,248.88 



132,652.44f 13.32 902,773.31 



* Not including Gold Creek. 
** Ore milled by Antamok Goldfields. 

t Consisting of Oxide Section, 6.201 tons, ?33, 300.00 ; Sulphide Section, 3,200 tons, f90. 750.10 ; and 
Rocky Mountain Fraction, 557 tons, f8,602.34. 
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WRITING SETS 

visible % 



Quantity ink stupply 

No well filling § 

No pen filling § 

No dipping § 

No evaporation 

No dirt or oxidation • 

"PEN AND INK HAPPINESS" 

Phone or write for particulars 
ASIATIC COMMERCIAL CORPORATION 



Clean pen . . . Clean ink 
Writes every time 
Continuous writing 
Sensational cost 

saver 
Unfailing service 



132 Juan Luna 



Manufacturers' Representatives 

P. O. Box 1932 

MANILA 



Telephone 4-90-60 
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41 New Mining Companies Incorporated 

in September with Aggregate 

Capital of PI 9,038,500 



The largest number of mining companies 
ever incorporated in the Philippines was re- 
corded by the Bureau of Commerce during 
the month of September, 1936. The aggregate 
capitalization of these corporations is P19,- 
038,500.00 of which P6,499,515.00 has been 
subscribed and P2,096,792.62 paid. 

The new list follows: 

Pokad Mines, Inc. Purpose to acquire min- 
eral claims, explore, develop and mine them. 
Capital stock P300,000.00 divided into 30,- 
000,000 shares of stock of the par value of 
P0.01 each; capital subscribed P60,000.00; 
capital paid P15,000.00. Incorporators and 
directors: Dionisio Alunan, Jose J. Mirasol, 
Francisco Astilla, and W. B. Murphy. (Claudio 
Alunan is an incorporator and A. G. Tolentino 
is a director.) Treasurer, Dionisio Alunan. 
Controlling interest, Filipino. 

San Rafael-Mambulao Mining Company, 
Inc. Purpose to search for, prospect, and ex- 
plore ores and minerals. Capital stock P400,- 
000.00 divided into 40,000,000 shares of the 
par value of P0.01 each; capital subscribed 
P82,600.00; capital paid P20,650.00. Incor- 
porators and directors: Ramon J. Ongsiako. 
Manuel V. Gallego, J. D. Mencarini, Rafael 
Moreta, Jose Corrales, Cipriano Soler, Gerardo 
Vasquez, Manuel Rojas, Ariston Rivera, Faus- 
tino Preysler, Alberto Guttridge, and Primi- 
tivo Lovina. (Jose Corrales, C. Soler, G. 
Vasquez, M. Rojas, Ariston Rivera, F. Preys- 
ler, A. Guttridge and P. Lovina are incor- 
porators only.) Treasurer, J. D. Mencarini. 
Controlling interest, Filipino. 

Palan Mines, Inc. Purpose to carry gen- 
eral business of mining for itself and for 
others. Capital stock 3,000 shares of stock 
of a par value of P1.00 each; capital sub- 
scribed P700.00; capital paid P175.00. Incor- 
porators and directors: Macario Manuel, Ma- 
nuel Asuncion, Jose S. Alejandrino, C. M. 
Hoskins, Rosendo O. Subido, Jose Asuncion 
and Eustaquio Dominguez. (Macario Manuel 
and Jose Asuncion are incorporators only.) 
Treasurer, C. M. Hoskins. Controlling inter- 
est, Filipino. 

Mine Operations, Inc. Purpose to carry on 
general mining business for itself and for 
others. Capital stock P1,000,000.00 divided 
into 10,000,000 shares of the par value of 
P0.10 each; capital subscribed P545,000.00: 
capital paid ^272,500.00. Incorporators and 
10 



directors: G. D. Corvissiano, G. W. Sinclair, 
Antonio T. Carrascoso, Jr., Robert Janda, and 
Federico Agrava. Treasurer, T. W. Farnell. 
Controlling interest, Filipino. 

Central Paracale Mining Company. Pur- 
pose to carry on the business of mining, mill- 
ing, concentrating, smelting, treating, manu- 
facturing, preparing for market, and dealing 
in gold, silver, land, zinc, etc. Capital stock 
P100,000 divided into 10,000,000 shares of the 
par value of P0.01 each; capital subscribed 
P24,000.00; capital paid P6,000.00. Incorpora- 
tors and directors: Jose Concepcion, Eulogio 
Ricafort, Agustin B. Montilla, Jr., Jose G. 
Pardo, and Francisco A. Quisumbing. Edward 
G. Carrera is an incorporator.) Treasurer, 
Jose Concepcion. Controlling interest, Fili- 
pino. 

Gold Stream Mining Co., Inc. Purpose to 
carry on general mining business. Capital 
stock P1,000,000.00 divided into 100,000,000 
shares of the par value of P0.01 each; capital 
subscribed P237,595.00; capital paid P115,- 
150.00. Incorporators and directors: Jose 
Eduque, Alberto V. Garcia, Salvacio R. Edu- 
que, Lamberto V. Leiva, J. R. Bogayong, Fe- 
lix Feria and Manuel Arroyo. (F. Feria and 
Manuel Arroyo are incorporators only.) 
Controlling interest, Filipino. 

Union Chromite Co., Inc. Principal office, 
401 Cu Unjieng Bldg., Manila. Purpose to 
carry on the general mining business. Capital 
stock ri50,000.00 divided into 15,000,000 shares 
of the par value of P0.01 each; capital sub- 
scribed P30,000.00; capital paid P7,500.00. In- 
corporators and directors: Bonifacio Gococo, 
Simon Santos, Porfirio Sagun, Manuel Lim 
and Ernesto Y. Sibal. Treasurer, B. Gococo. 
Controlling interest, Filipino. 

El Tesoro Mines, Incorporated. Principal 
office, 304 Masonic Temple, Manila. Purpose 
to carry on general mining business. Capital 
stock P500,000.00 divided into 50,000,000 shares 
of the par value of P0.01 each; capital sub- 
scribed P104,000.00; capital paid P26,000.00. 
Incorporators and directors: D wight Shouse, 
George L. Adamson, Roman Escueta, G. Pal- 
mares, M. A. Santos, Victor Johnson, V. Jose. 
(Roman Escueta, G. Palomares, R. E. Nor- 
thorp, Guillermo M. Jose and Simon Sama- 
niego are incorporators only.) Treasurer, 
Bwight Shouse. Controlling interest, Filipino. 
(Continued on page 23) 
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SHARES SOLD ON THE MANILA STOCK EXCHANGE, SEPT., 1936 

September 1st to September 15th September 16th to September 30th 

= ^ No7o~f " No. of 
Mines Price per Share Shares Price per Share Shares 
Sold Sold 

Agno Consolidated ? .25 to P .27* 1,710,000 P .25 to P .25* 1,738,000 

Ambassador ,08 " .05* 1,272,000 .05* " .06 J 3,166,000 

Antamok Goldfields 3.30 " 3.65 376,000 3.65 " 3.65 191,000 

Atok Gold Mining Co. ... .62 " .73 2,448,000 .71 " .68 1,007,000 

Baguio Gold Mining Co. . .38 " .38* 3,318,000 .39 " .37* 2,808,000 

Balatoc Mining Co 15.00 " 14.75 1,400 14.50 " 14.25 9,400 

Benguet Consolidated ... 14.75 " 14.75 44,400 14.50 " 14.00 26,300 

Benguet Exploration .... .28 " .32 2,222,000 .31 " .261 428,000 

Big Wedge Mining Co. . . .43* " .52 2,964,000 .51 " .52 2,009,000 

Coco Grove, Inc 2.40 " 2.40 459,000 

Consolidated Mines .07* " .06 4,710,600 .06 " .06 2,764,000 

Demonstration .97 " .93 1,382,000 .92 " .96 1,470,000 

East Mindanao Mining Co. .46 " .40i 2,089,000 .40 " .37 1,327,000 

Equitable Expl .32* " .32* 235,000 .32* " .27 112,000 

Florannie Mining Co. ... .41 " .35 391,000 .34 " .29* 419,000 

Gold Creek Mining Co. . . .34 " .37* 1,894,000 .37* " .33 751,000 

Ipo Gold Mines, Inc .24 " .24 889,000 .24 " .22* 524,000 

Itogon Mining Co 1.80 " 2.00 746,000 1.90 " 2.00 1,177,000 

I.X.L. Mining Co 1.85 " 2.00 636,000 2.00 " 2.00 344,000 

Masbate Cons. Mining 

Co 60 " .65 3,603,000 .66 " .64 1>?98,000 

Mineral Resources .33 " .44 3,400,000 .42 " .41 ^jjf *,000 

Mother Lode Mining Co. . .40 " .42 1,197,000 .40 " .38 835 ,000 

Northern Mining Co 33 » .37 3,016,000 .34* " .811 1^3,000 

Palidan Suyoc .24* " .28* 494,000 .28 .25 UJJgg 

ParacaleGold 30* » .43 2,873,000 .41 .89 ^8,000 

Paracale-Gumaus -65 " .73 719,000 .71 -73 5ZJ0W 

Phil. Dorado 29 " .34 746,000 .88 M 379,000 

Phil. Iron Mines 145.00 ;; 140.00 174 140.00 ^ 185 00 JJ8 

Sr5£5£5S.-oi" .2 ■■ & SS8 .£ ■• «. *w 

"'(new 1 ) " M . ini . n ".^°: .09* ■• .10* 5,774,000 .09 » .101 6,702,000 

Su^onsolidated , 60 » .83 4,945,000 .81 » ^^ff 

Syndicate Investment ...S!.!»>l" "'i i ''-*■_.-„. "« » 50 58,000 

Twin Rivers Gold Co 55 " .50 175,000 .51 J* ' 

United Paracale 1.55 " 1.65 1,392,000 1.55 1.96 2,096,001 

Universal Exploration... .35 » .39 3,440,000 .88 -g 'iii 000 

Virac Exploration 18 " .181 992,000 .171 " 16 1Mfi0 . 

TOTAL SALES 64,399,574" .. • • • •;,-• 50,177,808 

Including Consolidated ^^At^S 1 

Mines at 10 to 1. Mines at 10 t0 L 

GRAND TOTAL FOR THE MONTH 114,577,382 

(Including Consolidated Mines at 10 to 1) 
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ORE RESERVES OF MINING COMPANIES 



Mines 



As of December 
31, 1935 
Tonnage Value 



As of June 30, 1936 
Tonnage Value 



Antamok 

Baguio Gold 

Balatoc 

Benguet Consolidated 
Benguet Exploration . 

Big Wedge 

Cal Horr 

Coco Grove 



Demonstration 

East Mindanao 

Gold Creek 

Ipo Gold 

Itqgon 

IXL 

Masbate Consolidated 

Northern Mines 

Salacot 

San Mauricio 

Suyoc 

United Paracale 



809,322 

109,616 

1,060,726 

1,013,899 

49,300 

58,632 

77,227 

14,328,000 

cu. yards 

200,729 

48,665 

30,000 

49,553 

440,460 

144,126 

6,415,906 

12,715 

145,854 

76,000 

101,270 

296,000 



P16,726,689 

2,148,936 

31,565,450 

28,958,238 

494,020 

2,063,076 

1,049,014 

10,154,646 

5,145,364 

1,080,595 

452,500 

530,400 

9,851,425 

4,576,876 

64,244,812 

352,780 

1,618,460 

2,395,000 

2,642,346 

4,375,000 



110,922 

** 



tt 



P2,073,547 



58,632tt 2,063,076.00 
t 



t 

tt 
t 

* 
t 



Total 11,236,000 P191,137,187 



* No eat i mate made since Dec. 3*1, 1935. 

**As of June 30, Balatoc reports "development did not replace ore mined." Material improvement 
is expected by the end of 1936. 

t Benaruet Consolidated ore development to June 30, has been in excess of the amount mined. 

tt Ore development to date has been in excess of the tonnage milled. 

t Data not available. 

tt Calculated in August, 1936. 
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PRICES OF GOLD MINE SHARES 
(MANILA STOCK EXCHANGE QUOTATIONS) 



1934 
High 



Agno Consolidated 

Ambassador .08* 

Antamok Goldfields .66 

Atok Gold Mining .16 

Bagnio Gold Mining .37* 

Balatoc Mining 33.00 

Benguet Consolidated . . 33.50 

Benguet Exploration .24* 

Big Wedge Mining Co. ... .17 

Consolidated Mines 

Coco Grove 

Demonstration .19 

East Mindanao Mining 

Equitable Exploration 

Florannie Mining ....... .... 

Gold Creek Mining 3.90 

Ipo Gold Mines 3.00 

Itogon Mining 5.90 

I. X. L 

Mankayan Gold Mines . . .09 

Masbate Consolidated 

Mineral Resources .08* 

Mother Lode 

Northern Mining 

Palidan-Suyoc .... 

Paracale-Gumaus 

Paracale Gold .... 

Phil. Dorado 

Phil. Iron Mines 

Salacot Mining .14 

San Mauricio Mining .... .17* 

Santa Rosa .... 

Suyoc Consolidated ,75 

Tambis 

Twin Rivers .... 

United Paracale .18 

Universal Exploration 

Virac Exploration .22* 













Last 


19S4 


1935 


1935 


1936 


1986 


Salts 


Low 


High 


Low 


High 


Low 


Sept., 1936 








.28 


.02 


.25* 


.04 


.07 


.03 


.12 


.013 


.07 


.35 


.92 


.65 


3.90 


.80 


3.65 


.07 


.17 


.11 


.79 


.14 


.68 


.20 


.34$ 


.10* 


.44 


.11 


.37* 


24.50 


39.00 


13.50 


17.50 


13.75 


14.25 


21.00 


12.40 


10.10 


17.50 


10.20 


14.00 


.13 


.17* 


.08 


.35 


.08 


.26* 


.061 


.13 


.08* 


.53 


.08 


.52 








.08 


.0065 


.06 








2.70 


.20 


2.40 


.09 


.34* 


.19 


1.10 


.18* 


.96 








.47 


.40 


.37 








.37 


.12 


.27 








.51 


.29* 


.29* 


.90 


.39 


.16* 


.52 


.043 


.33 


.65 


1.40 


.70 


.29 


.12 


.22* 


.33 


.38 


.33 


2.30 


.33* 


2.00 




.41 


.26 


2.30 


.42 


2.00 




.13 


.02* 


.12 


.02 


.... 




.29* 


.16 


.70 


.22* 


.64 


.08 


.13* 


.09 


.49 


.12 


.41 








.46 


.30 


.38* 




.13* 


.07* 


.38 


.08* 


.31* 








.32 


.15 


.25 








.85 


.10 


.72 








.43 


.07 


.38* 




.... 




.39 


.04 


.30 




.... 


.... 


150.00 


44.00 


140.00 


.08* 


.17* 


.11 


.18 


.07 


.11 


.07 


.24* 


.14 


3.45 


.13* 


3.45 








.11 


.011 


.10 


.28 


.27 


.15* 


.95 


.15 


.77 


.... 


.55 


.40 


.37 


.30 


.... 


.... 




.... 


.56 


.45 


.50 


.09 


.36* 


.18* 


1.95 


.18 


1.95 


.... 


.... 


.... 


.43 


.07 


.38 


.10 


.15 


.04 


.22 


.05 


.16 
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Two More Rizal Province Groups 



Two more new mining groups are being de- 
veloped in the neighborhood of Manila, in the 
eastern part of Rizal province. 

The Sierra Madre Gold Mining Association, 
organized very recently, owns 49 lode claims 
in the barrio of Cuyambay, municipality of 
Tanay, Rizal. The property was located and 
registered prior to the inauguration of the 
Commonwealth Government, and therefore 
comes under the freehold system. 

It is in the region where considerable gold 
deposits have been found. This area embraces 
the properties of the Antipolo Mining Group, 
San Mateo Group and the Rizal Gold Mining 
Association. 

Drs. A. D. Alvir and G. J. Lother Maetze, 
consulting geologists, have rendered an en- 
couraging geological report on the Sierra Ma- 
dre claims. 

Monte de Oro Mining Association, capital- 
ized with 2,000 units at P100 per unit, holds 
options on two mineral groups of claims ad- 
joining the San Mateo Gold Mine Co. property. 
It is negotiating the acquisition of two more 
groups in the municipality of Montalban. All 
these groups consists of 80 claims located in 



the gold-bearing region of Rizal province as 
shown by a sketch prepared by Dr. Antonio 
D. Alvir and published in Vol. 40, No. 3, of the 
Philippine Journal of Science, official publica- 
tion of the Bureau of Science. 

Mr. T. Uewaki, Japanese geologist, who ex- 
amined this region last year reported: 

"The area consists mostly of porphyritic 
andesite which is the most favorable country 
rock for gold-bearing quartz veins." 

He expressed the opinion that the exten- 
sive area of plutonic and older extrusions cov- 
ering the Benguet district reach as far as 
Laguna de Bay passing through Salacot, Ipo 
and San Mateo where nuemerous vein's are 
found filling fissures. 

From one of the claims sought by Monte 
de Oro Mr. Uewaki reported assay values 
ranging from P5.59 to P427.72 per ton. 

None of the four groups is farther than 
four kilometers from the provincial road. 

The Monte de Oro Mining Association is 
controlled by a Board of Trustees composed of 
Messrs. Miguel Avelino, chairman; Eliseo Qui- 
rino, and Ismael A. Amado, treasurer; and Dr. 
Leopoldo Clemente, member. 
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5 Experts Report on Gumaus Gold 



The Gumaus Gold Mining Company faces 
the problem of making a choice of three 
distinct pTans any of which, when decided upon, 
will ultimately be the basis of its future 
development. The three plans, which were 
brought to the attention of the stockholders 
in a special report of the President of the 
Corporation, dated August 31, 1936, follow: 

1. Amalgamation with any one of the exist- 
ing neighboring mining companies; 

2. Option exploration and management con- 
tract with any of the well-known management 
firms; and 

3. Reorganization of the Corporation by in- 
creasing its capital stock to whatever amount 
necessary for its proper development and ex- 
ploration. 

The Gumaus Gold Mining Company, organ- 
ized in October, 1934, with a capital stock of 
P10,000, owns 41 full claims and 5 fractions 
in two groups situated in the Paracale district. 
The first group consists of 12 claims and 5 
fractions lying north of the Paracale-Gumaus 
Mine and southeast of the Sta. Barbara and 
San Mauricio mines and northeast of the Sta. 
Rosa and Pinaglinawan properties. The other 
group, 29 claims, is in the neighborhood of the 
Paracale Amalgamated Mining Company's 
mine. Last August the capitalization was in- 
creased to P50,000. 

The special report contains excerpts from 
reports of five mining experts who visited the 
properties of the Company recently. 

Mr. C. C. Malstrom, a mining engineer 
formerly on the staff of Marsman & Co. and 
now head of the College of Mining Engineering 
of the University of Sto. Tomas, said in his 
report: 



"The geology of the locality is not involved, 
being granite metamorphosed on the top to a 
biotite gneiss, throughout which dykes of 
probably peridotite and chlorite schists exist. 

"This condition is favorable for the presence 
of gold in the Philippine Islands. 

"If one is to judge the future prospects of 
these claims from the number of old workings, 
these claims should be most valuable and 
worthy of development, as the most extensive 
old workings are to be found there. 

"In going over 12 of these claims I took 
seven samples from seven different veins and 
outcrops which gave assay returns ranging 
from P2.80 to P5G.00 per ton, the veins them- 
selves varying in width from 2 to 6 feet. One 
sample taken by a native from an outcrop on 
the surface and given to me for examination 
assayed P760.00 per ton." 

Dr. E. M. de Villa, a well-known geologist, 
in an account of his visit to the mine, dated 
July 31, 1930, wrote in part: 

"... I was personally able to note three 
veins on the area, all running approximately 
north a few degrees east, and these veins are 
undoubtedly continuations of the veins being 
developed on the Paracale-Gumaus property 
immediately to the south, with this difference: 
that the veins originate on the Paracale Gu- 
maus property, and become more strongly 
developed on your area, they run right through 
your property continuing out to sea, to the 
north. The best vein on the Paracale-Gumaus 
property is known as the Waterfall Vein, and 
this vein may be traced right across your 
property. The same may be said of the Eme- 
rald Vein, but this last vein becomes much 
more important in your area than in that of 
the Paracale-Gumaus." 

(Please turn to next page) 



Antamok Gold fields 
Mining Co. 
General view 
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Mr. Roger W. Clarke, president of Develop- 
ments, Inc., who conducted a geophysical ex- 
ploration of the property from May to August, 
this year, reported: 

"Approximately 3 to 4 of the claims have 
been electrically prospected, this prospecting 
including parts of Bill Hare, Bill Hawes, Bill 
Cutting, and Dona Punay claims, all very close 
to the Paracale-Gumaus shafts. 

"In substance, at least 5 interesting north- 
south structures have been located and several 
important looking northeast and east-west 
structures defined. 

"The first samples taken in May were dis- 
appointing (nil gold assay), but assay returns 
from 24 samples taken about a week ago were 
more encouraging. Six of these samples as- 
sayed from $1.65 to $8.25 gold per ton, old 
value. 

"In the light of recent information it ap- 
pears that this property has sufficient possi- 
bilities to warrant full exploitation." 

A Government geologist's confidential report 
is partly quoted as follows: 

"Our general impression of the Gumaus 
Mining claims was that it is likely to be a 
good property as the heavily mineralized sec- 
tion of Paracale-Gumaus Mine appears to 
extend down into it, running in the general 



direction of the seacoast at Gumaus Bay. It 
also appears likely that the quartz sand may 
contain a considerable amount of free gold and 
that certain areas would well repay extensive 
placer testing." 

Mr. D. B. Goodier's report says: . 

"... indications are that, with the possible 
exception of Maning No. 2, 3, and 4, all the 
claims are underlain with peridotite and have 
no value as gold prospects at the present time. 

"These claims are not valuable as a gold 
prospect at the present time. The only pos- 
sible value will depend upon future work done 
by mines already under development in this 
District. 

"Near the contact it is possible that this 
peridotite is not of unreasonable thickness and 
that veins may exist in the granite below. 

"I recommend that nothing be done with 
this property at the present time unless it can 
be turned over to some other company for 
exploitation." 

The Board of Directors is composed of 
Messrs. Felipe Buencamino, Jr., president and 
managing director; Froilan Pimentel, vice- 
president; James Ross, vice-president; Jose 
B. L. Reyes, secretary-treasurer; Jesus G. 
Barrera, assistant secretary-treasurer; and 
Ramon Villareal, member. 



HAIR, LITTLE & PICORNELL 

SUCCESSORS TO HAIR & ELLIOTT 



GENERAL BROKERS 
Members of Manila Stock Exchange 
Insular Life Bldg., Plaza Cervantes 



Tel. Address: "Brokerage" 



Correspondents 
New York 
Chisholm & Chapman 



P. O. Box 1479 



Tels. 2-18-44 & 2-18-45 



Correspondents 

Honolulu & San Francisco 

Dean Witter & Co. 



International Exchange to Open October 15 



It is confidently expected that the necessary 
repair work on the quarters of the Interna- 
tional Stock Exchange, to be located on the 
mezzanine floor of the Crystal Arcade, will be 
finished in time to open October fifteenth, ac- 
cording to E. J. Sanderson, who heads the new 
organization. 

All formalities incidental to the formation 
of the new enterprise have been completed, 
the members elected and the Exchange will be 
ready for business as soon as the quarters 
are completed. 

The new Exchange will occupy the entire 
front of the building, and extensive repairs 
are being made. Both sides of the building 
have been taken, the offices being run across 
the entire front. 

The customers room of the new enterprise 
will be one of the largest and best equipped 
in town. It will be fitted with a large and 
complete board, private phones, comfortable 
chairs and fans. It is the intention to issue 
to each member cards of admission, which he 
will issue to his clients. The room will ac- 
commodate one hundred and fifty people. 

An office for the secretary of the exchange 
is being fitted up, and a large director's room 
is also part of the set up. Switchboard space 
is adequate and conveniently arranged and a 
large public lounge is to be provided. 

The trading quarters of the new company 
have especially designed for the convenience 
and comfort of the brokers and their repre- 



sentatives. Large, light and cool, they are 
most conveniently arranged. Each member 
has a post assigned to him, at which there 
will be a representative stationed at all times 
for the purpose of receiving orders originating 
either from the office of the member or the 
customers board room. Each post is connected 
by direct wire from the member's office, thus 
insuring rapid and accurate service. One of 
the advantages of this service is that it will 
insure prompt execution of all orders and 
prompt confirmation. It is expected that all 
market orders will be confirmed within two 
or three minutes after being received. 

This speed will enable traders to take ad- 
vantage of the market swings and in many 
instances profit by trading in and out of cer- 
tain issues in one session. 

The quarters of the Exchange have been 
furnished at a cost of twenty thousand pesos, 
and the seats sold for twenty-five thousand, 
the number of seats applied for being far 
greater than the amount available. 

Holders of seats are: L. R. Aguinaldo, D. 
B. Ambrosio, Ramon S. Araneta, Alex Bach- 
rach, Isaac Barza, H. B. Berkenkotter, I. Cos- 
colluela, M. Cuaderno, Castor Cruz, C. Chuan 
Dee, I. Figueras, L. Garteiz, Serafin Hi lad o, 
J. L. Klar, Arsenio Luz, J. Moreno, Chick Par- 
sons, Jesus Pascual, Adolfo Roensch, J. Rosen- 
thal, A. Sy Cip, B. Toleda y Toda, Lorenzo P. 
Puells and Emilio Vidal. 



Loading terminal of the 
Florannie Mining Co, 
with the ore pile in the 
foreground. 
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BLACKSTONE Diesel Engines 



TYPE DB 

Cold Starting 
No Magneto 
No Pre -Heating Device 
Full-Diesel 
Replaceable Cyl- 
inder Sleeves 





Engelberg Rice Huller 

and Polisher: No. 3, 7 & 1 

Ask for Descriptive Catalog on 

Cone-Type Rice Mills 



Type DB 

8 and 12 H.P. 

Also Made in Horizontal 
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Power for Every Power Re- 
quirement— 

Rice Mills 

Sugar Cane Mills 
Corn Mills 

Home Light Plants 
Rice Threshers 
Irrigation Pumps 
Hoists 
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INTERNATIONAL HARVESTER COMPANY 

OF PHILIPPINES 

154 M. de Comillas, Manila 

BRANCHES: Iloilo . Bacolod . Cebu . Davao . Legaspi . Baguio 



A New P5, 000, 000. Exchange Co. 



Having obtained a charter of unusually 
broad scape, the Central Exchange of the Phil- 
ippines has been incorporated with an author- 
ized capital of P5,000,000 to engage in any 
financial ventures that may be found attrac- 
tive. 

All investors in the shares of the company 
enter upon the same terms and conditions as 
the incorporators. There is no "ground floor" 
no escrow shares and no "claim owners." 

It is expected that those who purchase stock 
will do so as an investment, without expecta- 
tion of unloading at a profit in a few days. 

The stock exchange is only one feature of 
the proposed activities of the company. From 
the list of individuals who subscribe to P25,- 
000 worth of stock or more, forty will be 
privileged to purchase "seats" for P10,000 
each. 

The company is granted authority to trade 
in securities, operate a stock exchange and 
a produce exchange, explore, develop mineral 
deposit, finance and operate mills and other- 
wise engage in various forms of financial ac- 
tivities. 

The following well known business men 
were selected to act as trustees during the 
period of incorporation: 



Hon. Francis Burton Harrison, Chairmen 

Don Ramon J. Fernandez 

Don Jorge L. Araneta 

Don Manuel Urquico 

Don Arcadio Diaz 

Mr. Leonard C. Moore 

Judge Geo. R. Harvey 

Judge Rafael Corpus, Treasurer 

Mr. Antonio E. Prats, well known business 
man and president of Pennsylvania Oil Com- 
pany of the P. I., and A. E. Prats & Company, 
is the promotor of the new company. 



A Big Real Estate Deal 

The largest real estate transaction in Ma- 
nila in several years, was the purchase, on 
October 6, by Don Jcrg^ L. Araneta, of the 
National City Bank building for the sum of 
P2 ; 250,000. 

Mr. Araneta heads a group of wealthy Ne- 
gros capitalists who have made other recent 
important purchases of Manila real estate. 

It is understood Mr. Araneta will offer to 
transfer the building to the newly organized 
Central Exchange of which he is one of the 

;rustees. 




Those attending the organization meeting of Central Exchange were: Left to right 
around the table, Hon. Gil Montilla, Don Arcadio Diaz, Don Claudio Aldecoa, Don Juan 
Riu, Don Manuel Urquico, Hon. Francis Burton Harrison, Don Ramon Fernandez, 
Don Jorge L. Araneta, Mr. Leonard C. Moore, Attorney Luna of the Bureau of Com- ' 
nerce, Judge Geo. R. Harvey, and Mr. Antonio E. Prats. 
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NUGGETS 

Random Notes About People and Places 



"Rumor" is one stock that continues firm 
despite the market ups and downs. If all the 
"rumors" one hears in a day could be laid 
end to end . . . they would certainly make some- 
thing, tho' one cannot be sure of what. 



Mr. and Mrs. Allister R. Forbes have an- 
nounced the birth of a seven-pound daughter 
at the Hospital Espanol de Santiago on Sun- 
day, September 20. Mr. Forbes is the man- 
ager of the Bogo-Medellin Milling Company 
at Bogo, Cebu. 



I. S. Liner has joined the Roy C. Tuggle 
interests in the capacity of office manager. 
Mr. Liner is no stranger in Manila, having 
been on the force of the "Manila Bulletin" for 
some years as advertising manager. He left 
for the States about four years ago. 



Mr. and Mrs. B. W. Cadwallader and 
daughter sailed on the "Scharnhorst" recently 
on a vacation trip of a few months. They 
will go to the States by way of Europe, and 
expect to return before the first of the year. 
Mr. Cadwallader is president and general man- 
ager of the Florannie Mining Company. 



The Crystal Arcade continues to be the mod- 
ern tower of Babel. On every floor, packed 
closely on the steps, leaning over the balcony, 
filling the corridors are people of all nations 
and the tongues heard are a myriad. One 
wonders what they will do with them after 
the new Stock Exchange on the second floor 
gets going good. 



H. E. Bennett and Company, holders of one 
of the last sold seats of the Manila Stock 
Exchange, have moved into their new quarters 
in the Crystal Arcade. The new offices open 
directly on the Escolta, and are much larger 
than the ones formerly occupied in the Arcade 
of the building. Comfortable chairs for the 
customers, a balcony for the clerical force and 
private offices for the members of the firm, 
make this one of the most complete brokerage 
offices in the city. 



Dr. Sol Auerbach, economist and sociologist, 
and a frequent contributor to The Nation, since 
his arrival here late in August accompanied 
by his wife, has been gathering materials and 
data for a book on Philippine economics in 
relation to the economic problems of America 
and the Far East. 

At Dr. Auerbach's request, statistics and 

other pertinent information on the Philippine 

sugar industry have been sent to him by the 

President of the Philippine Sugar Association. 
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The Dayaka Mining Company announces that 
the contract for the operation of their property 
with Marsman and Company has been closed, 
and that the necessary men and machinery 
for the operation of the property are being 
sent to the mine as fast as possible. 

Several pieces of machinery, including a 
compressor are now on the ground, and this 
property, which has been much discussed in 
mining circles, is being closely watched by in- 
vestors. 



A. G. Yankey, who recently bought a seat 
on the Manila Stock Exchange for P80,000 has 
leased in the name of his firm, A. G. Yankey 
and Company, the building on the Escolta for- 
merly occupied by the Acme Furnishing Com- 
pany. 

Mr. Yankey plans extensive improvements 
in the building, and the establishment .of a 
high class brokerage business therein. Remod- 
eling will begin as soon as the present tenants 
vacate. This location is looked upon as one 
of the choice ones on the Escolta. 



The Roy C. Tuggle. Co., is increasing its 
office space in the Crystal Arcade Building, 
having recently leased the rooms immediately 
adjoining their present offices on the third 
floor, which will give this concern spacious 
quarters with all rooms fronting on the Es- 
colta. 

One room of the addition will be used as a 
directors room, while the others will be divided 
to make two private rooms for members of 
the engineering staff, another room being 
fitted up to accommodate the accounting de- 
partment. 



The generic term "gold stocks" has cer- 
tainly become a misnomer as applied to local 
stocks. In addition to the before mentioned 
gold, iron is certainly going strong, and war 
and rumors of war keep up a feverish interest 
in chromite. Interesting in this respect are 
two recent news reports, one of the newly 
organized Compania Minera de Filipinas. 
headed by Rafael Roces of Manila, for the 
development of manganese, and the other the 
news of recent contracts secured for copper 
mined from the properties of the Pilar Copper 
Mines. 



Mr. Angel Padilla, former manager of the 
Iloilo branch of the Philippine National Bank, 
lias assumed the managership of the Central 
Investments and Securities, Inc., capitalized by 
the Lopez family of Iloilo, having its principal 
offices at the third floor of the Burke Building 
on the Escolta. This brokerage and invest- 
(Continued on page 36) 



Montillas Organize Mine Management Firm 



All mining enterprises owned and operated 
by the Montilla interests will soon find their 
sales and distribution agencies concentrated 
in the hands of a managing entity. This body, 
now in process of incorporation, will be named 
the Montilla Management and Investment Cor- 
poration with a capitalization of P1,000,000. 
The head office will be in Iloilo. A branch 
office will be opened in Manila. 

Of the several mines controlled by the Mon- 
tilla family, two are already producing and 
making shipments abroad on contracts. Ac- 
cording to Mr. Magdaleno Pefia, Manila man- 
ager of the Montilla interests, the Pilar Cop- 
per Mines, Inc., was awarded a substantial 
contract for the supply of copper ore. Whiie 
the identity of the purchaser is being withheld 
from publicity, it is understood that the con- 
tract was signed with a large ore importer in 
Japan on September 20. 

The deal involves half a million pesos. First 
shipment under the contract will consist of 
20,000 to 25,000 tons, and this was loaded 
from Estancia, Iloilo, about the end of Sep- 
tember. The shipments are being undertaken 
by the Amalgamated Minerals, a new Montilla 
corporation. When the mine operates at full 
capacity it expects to fill the original order 
of 100,000 tons from Japan. 

The Pilar Copper Mines, Inc., of which Mr. 
Emilio Montilla, former representative for 
Occidental Negros and a brother of Speaker 
Gil Montilla of the National Assembly, is 
the president, owns over 100 claims in the 
municipality of Pilar, Capiz province. It is 
capitalized at 1*600,000 at a par value of 10 
centavos per share of stock. The entire stock 
has been subscribed and paid up. The market 
price at the time of this writing (Sept. 24) 
was 30 centavos a share. Mr. Pefia said Pilar 
Copper Mines would soon appear on the big 
board of the Manila Stock Exchange. It will 
be the first mine in Panay to be listed on 
exchange. 

The other producing mine is the Capiz Cop- 
per Mines, Inc. A Japanese firm in Manila 
has contracted for all the copper ore this mine 
will produce, according to Mr. Pefia. Its prop- 
erty consists of 98 claims in the municipality 
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of Capiz. The capitalization is P300,000 di- 
vided into 3,000,000 shares of stock of the par 
value of P0.10 each, all subscribed and paid 
up. 

The Pampanga Gold Mines, Inc., is also 
owned by the Montillas. Its original capital 
stock of P500,000 at 10 centavos per share 
has been increased to Pl,500,000 of the same 
par value. The property, consisting of 100 
lode claims, is in Floridablanca, Pampanga. 

An account of the discovery of gold deposits 
in Floridablanca, probably the only locality in 
Pampanga where gold ore in paying quantities 
occurs, is given as follows in a report of the 
Division of Mines, Bureau of Science: 

"This is probably the first time that Pam- 
panga province is being written in the annals 
of gold mining in the Philippines. 

"On the eastern flank of Mount Gililian, 
about 13 kilometers west of Pabanlag Barrio, 
Floridablanca, Pampanga, prospect holes were 
driven by several prospectors in order to in- 
vestigate the nature of some quartz outcrops. 
The prospect holes have exposed vertical 
stringers and lodes with a predominant east 
and west strike varying in size from 1 or 2 
inches to 5 to 6 feet. The quartz is white, 
usually massive, sometimes contains sparse 
fine pyrite crystals, and shows no evidence 
of oxidation. The average value of the sam- 
ples taken near the surface varies from trace 
to 4 pesos per ton, and in one instance a value 
of 29 pesos per ton was found in a 3-inch vein. 
The walls of the vein are strong, suggesting 
persistence at depth. The country rock is an- 
desite, which may be divided into two types: 
One coarsely porphyritic, containing pheno- 
chrysts 1 to 2 millimeters in diameter in a 
matrix of light gray color; the other of basaltic 
appearance, hard, dark, and heavy, containing 
much finer phenochrysts than those of the first. 

"These prospects are located near the con- 
tact of the igneous with the sedimentary for- 
mations at an average elevation of 400 meters. 
There is plenty of water and timber in the 
country and labor supply is near. The coun- 
try is worth investigating more thoroughly, 
specially considering the possibility of the oc- 
currence of diorite intrusion to the west, at 
the backbone of the Zambales mountains." 

Mr. Pena reported that four veins, three 
showing high values, have been discovered on 
the property of the Pampanga Gold Mines. 
Considerable exploration and prospecting work 
is going on there. 

Mr. T. Uewaki is the consulting mining en- 
gineer of the Montilla mines. 
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Pilar Copper Mines 



The property of the Pilar Copper Mines, 
Inc., composed of 150 claims, was staked and 
registered in April, 1935. Promoted by Mr. 
Emilio Montilla, the Company was incorporated 
in September of the same year and the work- 
ings started in the same month. Rapid devel- 
opment is going on at two sections — Pari and 
Loay. 

Tunneling: A total of 1960 lineal feet of 
tunnels and raises have been completed so far. 

Road Construction: In the Pari section a 
2-kilometer road has been finished connecting 
the mine with the provincial road. All tun- 
nels are accessible by trail and transporting 
is made direct from Iloilo to the tunnels. The 
Loay section is not connected with the pro- 
vincial road, but 200 men are working steadily 
to complete the road under construction. 

Buildings: At the Pari section temporary 
houses sufficient to house 50 men have been 
completed. Due to its proximity to the town 
most of the laborers live in Pari, and Com- 
pany trucks transport them to and from the 
mine. The Pari section is only 5 kilometers 
from the townsite. In the Loay section tem- 
porary houses have also been provided for 60 



men. A permanent "Barrio Obrero" will be 
established as soon as the road is finished. 

There are two dynamite magazines, with a 
capacity of 500 cases. The structures are pro- 
vided with safety devices and are burglar- 
proof. 

Mine Equipment: There are two Portable 
Compressors which expedite the development 
work. A big power plant unit will soon be 
installed. Inquiries have been sent to com- 
panies in Japan, United States, and Germany 
about the purchase of a 100-ton flotation mill 
to develop a low grade section of the prop- 
erty. The tunnels are now being sampled 
thoroughly to secure a representative com- 
posite sample for testing purposes so that an 
efficient and cheaply operated mill can be 
selected as soon as possible. 

Ore Situation: The Pari Vein can be traced 
along the strike to a distance of 2,000 feet. 
This is at present being developed by four 
tunnels, the highest and lowest of which has 
a vertical difference in elevation of 500 feet. 
Level 12 is at present ready for production. 
Three raises from this level have already 
reached the surface of the ground. At Loay 
(Continued on page 39) 



Gutierrez, Guttridge & Brimo 

Stock & Share Brokers 

Cable Address: "GUBRI" 

Code Used: Bentley's & Private 

P. O. Box 389 

Manila, P. I. 

102-106 Calle Nueva, Corner Escolta 



Office Telephones: 

2-12-92 
2-35-22 
2-35-23 



Exchange Telephone: 
2-12-63 



22 



October, 1936] 



INDUSTRIAL AND MACHINERY JOURNAL 



23 



New Mining Companies 

{Continued from page 10) 

Southern Paracale Mining Co., Inc. Prin- 
cipal office, 335 Crystal Arcade, Manila. Pur- 
pose to carry on general mining business. 
Capital stock P450,000.00 divided into 4,500,000 
shares of the par value of P0.01 each; capital 
subscribed P90,000.00; capital paid P22,500.00. 
Incorporators and directors: Maximo M. Ka- 
law, F. H. Diehl, Benigno S. Aquino, Eusebio 
Orense, Octavio L. Maloles, Antonio Dimayuga, 
Arturo de Santos, Felipe de Santos, Juan O. 
Chioco, Jose Hemedes, and Vicente Noble. 
(F. H. Diehl, B. S. Aquino, Eustacio Maloles, 
F. de Santos, J. Hemedes and V. Noble arc 
incorporators only.) Treasurer, Octavio Ma- 
loles. Controlling interest, Filipino. 

Diyaka Mining Company, Inc., c/o Marsman 
& Co., Manila. Purpose to discover, explore, 
locate, develop, and exploit minerals. Capital 
stock P1,000,000.00 divided into 10,000,000 
shares of the par value of P0.01 each; capital 
subscribed P300,000.00; capital paid P129,- 
159.62. Incorporators and directors: Chas. A. 
McDonough, Horace B. Pond, Benjamin S. 
Ohnick, W. W. Larkin, John R. Wagner, A. 
Gibbs, Jr., and Martin Lauritsen. Treasurer, 
W. W. Larkin. Controlling interest, Amer- 
ican. 

Rapu-Rapu Gold Mining Co., Inc. Principal 
office, 456 Dasmarifias St., Manila. Purpose 
to engage generally in mining business. 
Capital stock P1,000,000.00 divided into 10,- 
000,000 shares of the par value of P0.10 each; 
capital subscribed P352,000.00; capital paid 
F88,000.00. Incorporators and directors: Ro- 
bert Hill, L. P. Mitchell, Cirilo Lim, R. J. 
O'Neill, H. V. Campbell, Pompeyo Diaz, Anto- 
nio A. Gonzales, Jose Rivera Yap. Mariano 
Caragay and Alfredo M. Lustre. (R. Hill, 
L. P. Mitchell, C. Lim, P. J. O'Neill and H. 
Campbell are incorporators only.) Treasurer, 
Alfredo M. Lustre. Controlling interest, Fi- 
lipino. 

KM. 73 Mining Co. Principal office, 227 
David, Manila. Purpose to construct, operate 
and maintain mining lands, mills and labora- 
tories, sawmills, warehouses, etc. Capital 
stock 1,440 shares, all without nominal or 
par value; capital subscribed and paid P7.- 
200.00. Incorporators and directors: A. E. 
Haley. G. V. Felipe, G. M. Ivory, Hammond 
H. Buck, John Gordon, Jr., Paul Gulick, A. H. 
Bishop and Severino Manotok. (G. V. Felipe 
and P. Gulick are incorporators only.) 
Treasurer, Hammond H. Buck. Controlling 
interest, American. 

Quartz Hill Mining Co. Principal office 
c/o Ross. Lawrence, Selph & Carrascoso. 
Purpose to carry on mining business for itself 
and others. Capital stock 2,000 shares of 
stock of no par value; capital subscribed and 
paid P5,000.00. Incorporators and directors: 
R. Fernandez, J. G. Hartman, Salvador Perez 



de Tagle, and O. E, Hart,' (Thomas Pritchard 
is a director only. A. D. Alvir and Robert 
Janda are incorporators only.) Treasurer, 
E. O. Hart. Controlling interest, American. 

Million Dollars Mines, Inc., 427 Samanillo 
Bldg., Manila, principal office. Purpose to 
carry on general mining business. Capital 
stock P1,000,000.00 divided into 100,000,000 
shares of the par value of P0.01 each; capital 
subscribed P250,000.00; capital paid P62,500.00. 
Incorporators and directors: Jorge L. Araneta, 
Jose C. Zulueta, J. Amado Araneta, Ambrosio 
Ramos, Joseph Arcache, Isidro Lopez, Vicente 
Escala, Manuel S. Araneta, and Pacifico Le- 
desma. (A. Ramos, J. Arcache, I. Lopez and 
M. S. Araneta are incorporators only.) Treas- 
urer, J. Amado Araneta. Controlling interest, 
Filipino. 

Santa Cecilia Mining Co., Inc. Principal 
office, 456 Dasmarifias, Manila. Purpose to 
engage generally in mining business. Capital 
stock P1,000,000.00 divided into 100,000,000 
shares of the par value of P0.01 each; capital 
subscribed P500,000.00; capital paid P125,000.00. 
Incorporators and directors: Jacobo Zobel, 
Rafael R. Alunan, Jorge Araneta, Ramon S. 
Araneta, Pedro C. Hernaez, Teodoro Robles, 
and Cirilo Lim. (Rafael R. Alunan and Jorge 
Araneta are incorporators only.) Treasurer, 
Jacobo Zobel. Controlling interest, Filipino. 

Lepanto Consolidated Mining Company 
Principal office, 601 Escolta, Manila. Pur- 
pose to carry on mining business. Capital 
stock Pl,750,000.00 divided into 17,500,000 
shares of the par value of P0.01 each; capital 
subscribed Pl,050,000.00; capital paid P325,- 
000.00. Incorporators and directors: F. Hod- 
soil, G. T. Scholey, C. A. DeWitt, V. E. Led- 
nicky, and Rafael Moreno. Treasurer, Juan. 
Nabong. Controlling interest, American. 

Paracale Daguit Gold Mines, Inc. Principal 
office, 304 Cu Unjieng Bldg., Manila. Pur- 
pose to carry on general mining business. 
Capital stock P1,000,000.00 divided into 100,- 
0000,000 shares of the par value of P0.01 each; 
capital subscribed P225,100.00; capital paid 
P83,490.00. Incorporators and directors: Wen- 
ceslao Vinzons, Maximo M. Kalaw, Manuel 
Lim, Leoncio Santiago, and Dy Juan Chay. 
Treasurer, W. Vinzons. Controlling interest, 
Filipino. 

Batangas Mineral Co., Inc. Principal office, 
335 Crystal Arcade, Manila. Purpose to carry 
on general mining business. Capital stock 
P250,000.00 divided into 2,500,000 shares of the 
par value of P0.10 each; capital subscribed 
P51,000.00; capital paid P12,750.00. Incor- 
porators and directors: Roy C. Tuggle, Anto- 
nio Syyap, O. Frauendorff, G. P. Fernandez, 
and Emilio Dayahan. Treasurer, Roy C. Tug- 
gle. Controlling interest, Filipino.' 

San Sebastian Mining Co., Inc. Principal 
office, 414 National City Bank Bldg., Manila. 
Purpose to carry the mining business for 
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itself and for others. Capital stock 2,000 
shares of stock of no par value; capital sub- 
scribed P3,750.00; capital paid P3/750.00. In- 
corporators and directors. F. H. Ale, S. A. 
Presby, E. C. Elie, Isaac Gadol, J. G. Mc. 
Quay, L. H. Wolfgram and Louis Wagner. 
Treasurer, S. A. Presby. Controlling inter- 
est, American. 

Rapu Rapu Consolidated Mines, Inc. Prin- 
cipal office, Regina Bldg., Manila. Purpose 
to carry on general mining business. Capital 
stock 2,000 shares of no par value; capital 
subscribed and paid P4,000.00. Incorporators 
and directors: John Canson, E. B. Fairchild, 
Antonio Javier, Cecilio Guanzon, Luzon Gam- 
boa, Modesto Ventura, and Elpidio B. Pacheco. 
(John Canson and E. B. Fairchild are incor 
porators only.) Treasurer, Antonio Javier, 
Controlling interest, Filipino. 

Gumaos Goldfields, Inc. Principal office, 
125 Escolta, Manila. Purpose to search for, 
prospect and explore ores and minerals. 
Capital stock Pl,500,000.00 divided into 15, 
000,000 shares of the par value of P0.10 each; 
capital subscribed P300,000.00; capital paid 
P75,000.00. Incorporators and directors : Felipe 
Buencamino, Jr., Jose B. L. Reyes, Jesus G. 
Barrera, Arturo A. Alafriz, Jose S. Fineza, 
O. D. Arriola, and Balbino L. Maderaso. (Fe- 
lipe Buencamino, Jr. and Jose B. L. Reyes 
are incorporators only.) Controlling interest, 
Filipino. 

Homestake Gold Mines Incorporated. Prin- 
cipal office, Crystal Arcade, Manila. Purpose 
to carry on general mining business. Capital 
stock P1,000,000.00 divided into 100,000,000 
shares of the par value of P0.01 each; capital 
subscribed P200,300.00; capital paid P50,075.00. 
Incorporators and directors: Pacita Fajardo, 
Jose Montenegro, Enrique P. Custodio, Asun- 
sion Liana, Serafin Teves, Esteban Estolano 
and Leopoldo S. Duque. (S. Teves and L. S. 
Duque are incorporators only.) Treasurer, 
Asuncion Liana. Controlling interest, Fili- 
pino. 

Sulu Copper, Incorporated. Purpose to car- 
ry on the general mining business. Capital 
stock 400 shares of stock without par value; 
capital subscribed 400 shares; capital paid 
P2,000.00. Incorporators and directors: Sam 
Feldman, G. T. Geringer, L. D. Lockwood, 
F. F. Cottrell and Vicente Anipil. Treasurer, 
Sam Feldman. Controlling interest, Filipino. 

The Mambulao-Paracale Mines Co., Inc. 
Principal office, Masonic Temple, Manila. 
Purpose to carry on general mining business. 
Capital stock P500,000.00 divided into 50,- 
000,000 shares of the par value of P0.01 each; 
capital subscribed P105,000.00; capital paid 
P26,250.00. Incorporators and directors: Ma- 
ximo M. Kalaw, Jose J. Roy, Jose Z. Linan, 
Enrique P. Custodio, Fructuoso Suzara, Con- 
solacion Domingo and Angel P. Leviste. (E. 
P. Custodio and Consolation Domingo are 



incorporators only.) Treasurer, Jose J. Roy. 
Controlling interest, Filipino. 

Olympic Mining Co., Inc. Principal office, 
501 Heacock Bldg., Manila. Purpose to carry 
on general mining business. Capital stock 
P200,000.00 divided into 20,000,000 shares of 
the par value of P0.01 each; capital subscribed 
P40,000.00; capital paid P10,000.00. Incorpora- 
tors and directors: F. G. Martin, Segundo 
Montilla, Gil Montilla, Jr., R. L. Dean, Mag- 
daleno S. Pena, E. J. C. Montilla, and S. O. 
Lindogan. Treasurer, H. A. Gibbon. Con- 
trolling interest, Filipino. 

Mountain Mines, Incorporated. Principal 
office, 416 Arias Bldg., Manila. Purpose to 
carry on mining business. Canital stock 
P200,000.00 divided into 20,000,000 shares of 
the par value of P0.01 each; capital subscribed 
P136,500; capital paid f»68,600.00. Incorpora- 
tors and directors: G. Edejer, S. Gironella, 
F. C. Arceo, V. R. Relenas and A. P. Navarro. 
Treasurer, V. R. Relenas. Controlling inter- 
est, Filipino. 

San Mauricio-Luklukan Mining Co., Inc. 
Principal office, 501 Perez-Samanillo Bldg. 
Purpose to search for, prospect, develop, and 
exploit mineral lands, ore and all kinds of 
minerals. Capital stock 6,000 shares, all which 
are without nominal or par value; capital 
subscribed and paid P30,000.00. Incorporators 
and directors: A. M. Opisso, Bruno Remente- 
ria, Jorge L. Araneta, Pedro C. Hernaez, Ra- 
fael R. Alunan, Cesario Barrios, Ramon F. 
Campos, Fernando Alcantara, Ralph Kong, 
Jacob Levy, J. S. Baker, Rev. Charles Beurms, 
Armiand Hirtz, Jules Dreyfus, and Gonzalo 
Mateu. (A. M. Opisso, Bruno Rementeria, 
R. A. Alunan, R. F. Kong, and J. Dreyfus are 
incorporators only.) Treasurer, Antonio M. 
Opisso. Controlling interest, Filipino. 

Binongan Exploration, Inc. Purpose to car- 
ry on general mining business. Capital stock 
P200,000.00 divided into 20,000,000 shares of 
the par value of P0.01 each; capital subscribed 
P80,000.00; capital paid P40,000.00. Incor- 
porators and directors: D. Harrison, J. P. 
Fernandez, C. Hidalgo, L. Lopez Lizo, Lam- 
berto Leiva, V. Pastor, R. E. Concepcion and 
Clemente Puno. (L. Lopez Lizo, L. Leiva 
and V. Pastor are incorporators only.) 

Cagayan Mining Co., Incorporated. Prin- 
cipal Office, Metropolitan Theater Building, 
Manila. Purpose to carry on general mining 
business. Capital stock P50,000.00 divided into 
500,000 shares of the par value of P0.10 each; 
capital subscribed P10,000.00; capital paid 
P2,500. Incorporators and directors: Conrado 
A. Uy, Andres R. Camasura, Elias Abedes, 
Pastor Uy Francia, Cipriano Abedes, Luis O. 
Pemit and Cristeta H. Valensoy. 

Big Lode Mining Co., Inc. Purpose to ac- 
quire mineral claims and develop them. 
(Continued on page 32) 



Captain Leonard Tells of Paracale Antiquity 



By MARY MEHAN HARRIES 



There has always been high romance in the 
search for gold. . . wars have been fought for 
it... countless lives have been lost for it... 
trusts have been betrayed for it. . . for through 
the ages gold has always been the most pre- 
cious of metals. And even in these modern 
days of machinery and charts and tables of 
production that romance still lives. 

Most interesting indeed is the story told of 
some parts of the history of gold mining in 
the Philippines. The authority in this case is 
Captain John Leonard, who should know 
whereof he speaks, for Captain Leonard is 
a pioneer in the mining game here. 

Coming to the Islands with the U. S. Army 
in 1899, he has remained here ever since, and 
is interested in the Paracale-Gumaus and 
Apex mines. Both are situated in the Para- 
cale district, where Captain Leonard has a 
lovely home, and which he says is the garden 
spot of the world. Many years of research in 
ancient archives and practical working ex- 
perience in the mines, have given him a real 
knowledge of the ancient history of Philip- 
pine mining. 
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According to Captain Leonard most res- 
idents and visitors to the islands are of the 
opinion that the mining district of Baguio is 
the oldest in the islands, but he declares that 
history will show that this is not true, in- 
vestigation of old records in China showing 
that the district now known as the Paracale 
mining district was worked by the Chinese 
at least 1000 B. C. 

Old Spanish archives establish the fact 
that it was in the fifteenth century that Gen- 
eral Salcedo made his famous trip from the 
head of Laguna de Bay across the mountains 
to the Pacific Coast, and then embarking in 
vintas went to the island of Pao-Li-Lo or 
'Land of Pearls.' This island now bears the 
name of Polillo, merely a corruption of the 
original name. From there he proceeded south 
along the eastern coast of Luzon until he came 
to the town of Mam-Bu-Lao, which it is said 
is an old Chinese name meaning The Land of 
Gold/ 

His next stop was another Chinese town, 
called Para-Kali, now known as Paracale, and 
the Chinese significance of this name is said 
to be 'The Land of Deep Holes.' Here Salcedo 
reports that he found a number of Chinese 
junks and Japanese fishing smacks, conduct- 
ing a brisk trade with the natives and the 
Chinese miners for the gold which they were 
panning from the alluvial deposits along the 
streams and from the soft matter taken out 
of the veins in the holes. Some of the shafts 
had reached a considerable depth, in cases as 
much as sixty feet. 

Many archeologists and geologists who have 
examined the ancient workings claim that the 
original miners in the Paracale region were 
Javanese and that their method of extracting 
the vein matter was by laboriously making 
holes in the rock and then inserting a wedge 
of very dry wood, after which they wet the 
wood causing it to swell, and thus breaking 
off pieces of the rock. These pieces of rock 
were then ground by hand on stones, then 
washed or panned until only the gold remained. 

These Javanese miners were driven out by 
Chinese, who understood and used the old fa- 
shioned 'black gunpowder' method, and mining 
became more intensified, and as the price of 
labor was nominal, consequently much more 
profitable. 

In some of the old workings which are being 
uncovered from time to time a considerable 
amount of old Chinese pottery is being found, 
some of which experts claim to be of great 
age. 

(Continued on page 51) 
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Soriano and Success are Synonymous 



Four years ago with but a very passive in- 
terest in Philippine mining, and today the 
head of one of the most powerful groups in 
the local mining industry, Don Andres Soriano, 
head of Sorox and the Soriano mining inter- 
ests, returns to the islands the first part of 
next month to find those same mining inter- 
ests among the leaders in the field, their pries 
quotations on the stock market many points 
higher than when he left, their production 
growing all the time... and their head the 
hero of one of those "true life" modern ro- 
mances of rapid success. 

However, Mr. Soriano's is not one of those 
"rags to riches" romances... no Horatio Al- 
ger success story. He comes of a family well 
known for generations in the religious, cul- 
tural and financial life of the Islands, and 
his grandmother, Dona Carmen Roxas, whose 
death occurred in 1930 was a tradition in the 
islands on account of her remarkable business 
acumen, and despite her great age until her 
death she retained her faculties and was in 
authority over all of the varied interests and 
vast investments of the wealthy island family. 



But it was not until 1932 that Mr. Soriano 
became actively interested in mines. Born 
in Manila, he was educated here, in England 
and in Spain, becoming, when he returned to 
Manila, a member of the San Miguel Brewery 
forces, this huge firm being one of the inter- 
ests of his family. 

It was soon evident that he inherited to 
a great extent the family genius for finance. 
He was made acting manager of the firm, and 
in a short time made his influence felt, ex- 
panding the already great company to many 
times its former scope. New departments 
were added under the guidance of the dynamic 
young manager, radical changes made . . . and 
San Miguel's expansion became one of the 
wonders of Philippine commercial circles. 

Of course he had been interested in mines 
somewhat, but in 1932 he really "got into the 
game" and in a most characteristic and in- 
teresting manner. 

A group of mining men here had great faith 
in a property located about fifteen kilometers 
out of Baguio ... a group of claims called 




Masbate Consolidated 
Mining Co. 



Don Andres Soriano 




Antamok. However, a mine takes financing, 
and they had had the misfortune to offer tht 
mine to a very prominent group, which had 
turned it down as not worth developing. 
Naturally this made others sceptical of th? 
mine's worth . . . especially in view of the 
standing of the group to whom it had been 
offered. It was the old story . . . "if Blank 
turned it down, how can it be so good?" 

But Soriano is a man who makes up his 
own mind about things. After looking into 
the proposition, despite the circumstances, he 
bought Antamok. And strictly in character, 
once committed to the project, he was com- 
pletely "in". The financing of the project was 
generous and thorough, and the results have 
certainly been gratifying ... in fact almost 
amazing. Antamok today is considered tfo be 
one of the richest mines in the Islands, one 
cf the leaders on the Stock Exchange, and 



sales have been made recently as high as forty 
times its par value. 

'The next mine added to the Soriano group 
was I.X.L., on the Island of Masbate, and 
in 1935 Mr. Soriano added the Masbate group 
claims now known as Masbate Consolidated. 

It was in the early part of 1934 that Mr. 
Soriano became interested in I.X.L., and formed 
a syndicate which took over the lease of the 
property at Balete, which the I.X.L. interests 
were leasing from the Argos Mining Co. This 
had at the time an old thirty to fifty ton 
mill operating on it, and the profits from this 
were used to further develop the property not 
only at Balete, but also another group at Na- 
puangan. In 1934 the company considered 
that sufficient development had been done at 
Balete to warrant a larger mill, so the prop- 
erty was sold back to I. X. L., and the capital 
increased to tt,000,000. 
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J^lo 1 Jti/JN — P |ease read and think ' l over— 

CALCIUM CARBONATE— Crushed and pulverized limestone is used 
extensively in all countries of the world for soil preparation, chiefly for 
neutralizing the acidity which is generally prejudicial to vegetation in 
more or less degree. 

Some soils are naturally alkaline so do not require the addition o;' 
limestone. To determine the quantity of limestone required on any soil 
a test must be made to show the degree of reaction, whether acid or 
alkaline. 

We should remember that LIME is indispensable to all vegetation in 
variable quantities. It serves primarily to construct the cellular mem- 
brane; it favors the development of root system. To obtain sucess with 
vegetables and with flowering plants, soil should be limed at intervals. 

Make sure that your soil is limed — we can supply your requirements — 
anything from 1 kilo to 1,000 tons. 

No. powder for comoost Nos. to 4 can be used for 

soil preparation for grow- 
ing flowering plants, vege- 
tables, shrubs, for pot 
culture and for improving 
lawns. 
Nos. 5 to 10 can be used in 
ornamental buildings, rock- 
eries and many other pur- 
poses. 

CRUSHED mixed fine for sugar and rice lands and truck gardening 
CRUSHED mixed coarse for " " " 

Packed in bags of 50 kilos gross — Price PI. 50 per bag. 



powder 


for 


compost 


1 fine granulated 


11 


17 


2 " 


11 


11 


3 medium " 


11 


If 
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11 


11 


5 coarse " 


11 


garden paths 


6 " 


11 


11 11 


8 " 


11 


71 11 


10 " 


99 
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CALCIUM OXIDE— hydrated. Used for neutralizing the acidity 
and the preparation of soil for all agricultural purposes. Sold as 
"TAILINGS" — being the residue of air-screened hydrated lime. 

"BADILA" & "STAR" Brands— packed in bags of 30 kilos gross 

Price PI. 50 per bag 



Special prices for quantity 



PARSONS HARDWARE CO. 



805 Echague, MANILA 



Lund in </ at Loro, 
A rormf. M(txi>atc 




In February, 1934, the IXL-Aroos Syndicate 
was- formed to take over a group of claims 
at Balete leased by the IX L Mining Company 
from the Argos Mining Company. At the 
same time, Mr. Soriano obtained a two-year 
option to purchase all the claims of the Argos 
Mining Company, not only those at Balete 
referred to above but also a group at Napuan- 
gan. The IXL-Argos Syndicate also took over 
a 30-ton treatment plant which was operating 
on the Balete group of claims. 

During the following months considerable 
development work was done and it was de- 
cided to exercise the option and to erect a 
larger plant on the group of claims. The IX L 
Mining Company was revived, its capital in- 
creased to P1,000,0()0.0() and the Balete group 
of claims was sold to the IXL Mining Com- 
pany in the early part of 1985. 

Construction on the new mill was commenced 
with a short period and by February, 1936, a 
150-ton plant w r as in operation. In July, 1930, 
it was decided to make further additions to 
the plant which will bring the capacity up to 
250 tons; these additions should be completed 
by the end of October, 1936. 

Meanwhile, the IXL-Argos Syndicate had re- 
tained the Napuangan group of claims and 
had decided to build a small 50-ton Pilot plant 



on the property. This plant went into opera- 
tion in February, 193(5 also, and the profits 
derived therefrom have been put back into 
further development of the Napuangan group 
and two adjacent groups of claims, the Luya 
and Cabungabungahan groups, which were ac- 
quired in the early part of the year. 

The development program on the IXL-Argos 
properties has not yet been completed and un- 
til that is done no definite plans can be made 
for the future of the property. 

It was the last of May, 1935, that Mr. 
Soriano added the Masbate group of mines 
to his holdings, this embracing a group ol 
claims known as Paniqui, Colorado and Bos- 
ton Hill, which are under the management of 
the Masbate Consolidated Mining Company. 

Both I. X. L. and Masbate are located on 
the Island of Masbate, 262 nautical miles from 
Manila. This island is a veritable tropical 
paradise... a story book "south sea isle." It 
has an abundance of water power and an ex- 
cellent climate. The landing, Aroroy, is on 
the Gulf of Aroroy, and the mine is located 
at Rio Guinobatan. 

Machinery and supplies necessary to mak<? 
it possible for Masbate to handle the largest 
daily volume of ore in the Islands has been 
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installed, and the mine is expected to be a large 
producer. 

No matter how business like stock quota- 
tions and rows of figures may try to make it, 
gold and the quest for it will always be ro- 
mantic, will always bring to mind men who 
are willing to "do and dare" in the hunt for 
the workTs most precious metal. Men of 
courage and quick decisions, men of action 
and vision. 

At first Mr. Soriano would not strike you 
as this sort of a man. Nothing swash buckling 
about this quiet voiced, young and most ami- 
able fellow. 

However modern business . . . and especially 
the gold mining business . . . has its romance 
no less than in the days of old. 

And this young exponent. .. for Mr. Soriano 
is just forty. . . exchanges for the clank of the 
sword of old, the ring of the transoceanic 
telephone, and instead of the gaily caparisioned 
charger of old this modern business warrior 
uses a plane. The duels he fights are not 
with swords... they are duels of wit... of 
shrewd decision ... of quick action. 

But then the Spanish have always been the 
world's greatest "chance takers" . . . history is 
full of their great adventures . . . somehow the 
unknown has always had a great lure for this 
race. And with no more new worlds to discover, 
this urge for action turns to "big business" 
in this modern son of old Spain. 

Yes, its all very thrilling . . . very breath 
taking... this quick dealing in options, this 
hurried dashing here and there in planes, this 



excitement of seeing a mine develop. Bui: 
back of all the excitement there has been for 
the head of this group a lot of real work... 
hard work. 

This quiet voiced young executive, who 
never seems to get "riled" no matter how 
wrong things may go, has thoroughly in- 
vestigated every small thing in connection 
with his properties. He has hiked over jun- 
gle trails, impassible even for horses, he has 
given personal supervision and long hours of 
study to plans for his mines and he has 
gathered around him on his force men whose 
decisions are backed by education and expe- 
rience. He may be noted for his quick and 
courageous decisions . . . but these decisions 
are really the result of long and close study. 

At any rate there is one sure thing. And 
that is that Mr. Soriano enjoys the confidence 
of the investing public to a remarkable degree. 
There may be questions in the minds of the 
people on other projects subjected to them . . . 
but there is no question ever raised as to the 
integrity of any mining project which is 
authoritatively associated with the Soriano in- 
terests. And that is in itself perhaps the 
greatest achievement this young man of the 
mines has to his credit. 

And in proof of this he comes home to 
find his starter Antamok hovering around 
forty times par, I.X.L. hitting between twenty 
and twenty-five times par, and Masbate over 
six times par. 

A pretty good wlecomc home, at that! 




P. O. Box 2985 



Manila, P. I. 



Atok Gold Mining Company 

SEMI-ANNUAL REPORT OF OPERATIONS 



Atok's activity during the past half year 
was confined exclusively to the Big Wedge 
Contract and the proposition of putting that 
property in the producing class. 

Construction of the 150-ton cyanide plant 
was completed the latter part of June. The 
mills were started grinding on a small ton- 
nage the 22nd. The tanks were filled and 
regular operation started the 1st of July. 

Mechanically, the mill and power plant oper- 
ation gave complete satisfaction. Some me- 
tallurgical difficulties were encountered at the 
start due to the presence of cyanamides in 
the ore from the Broadway vein. Delivery 
of this ore was stopped and the difficulty im- 
mediately disappeared. Unfortunately, the 
elimination of the Broadway ore will neces- 
sitate operating the mill on a somewhat re- 
duced tonnage until the proper treatment of 
this ore can be determined. The Antamok 
Central ore, for which the mill was designed, 
is responding to treatment even better than 
had been anticipated. Extraction equals any 
being secured in the district and cyanide loss 
comparatively low. 

Laboratory tests on the Broadway ore, while 
not conclusive as yet, indicate that a good 
extraction can be secured by Flotation. 

Development and Exploration work for the 
period totaled 7,130 feet. The Muyot Drain 
Tunnel, is now 5,330 feet from the portal. 
The Broadway Crosscut completed to the Shaft 
and the Shaft connection made. Develop- 
ment work on the Broadway vein was most 



encouraging. Preparations are now in progress 
to sink the Broadway shaft 100 feet below the 
Muyot Level. 

The raise connection to the Antamok Cen- 
tral ore body, was made. Stope raises com- 
pleted and Stopes started. All ore is dropped 
to the Muyot level and hauled to the mill by 
diesel locomotive. 

The Comason Drain Tunnel was completed 
and several hundred feet of drifting done on 
the Lost Herd and Frank veins. A raise on 
the Frank vein from the Comason level to the 
surface was put through. Development work 
on the Frank vein indicates a considerable 
body of medium grade oxidized ore near the 
surface which will respond to treatment in our 
present 'plant. Below the oxidized horizon 
the ore is quite base and can only be treated 
by flotation. 

The Victoria Tunnel was driven 1,006 feet, 
to a point well beyond where it should have 
cut the Keystone vein. As no vein formation 
was found, the conclusion is that the tunnel 
elevation is too high and that it passed over 
the top of the vein. The Bodega Drive will 
clear this supposition when it reaches its ob- 
jective. 

With the two main exploration tunnels, the 
Muyot and Bodega Drive being pushed as rap- 
idly as possible into prospective ore areas, 
it is hoped that within the next several months 
new developments will prove most satisfactory. 
(Sgd.) F. B. MOREHOUSE, 

General Superintendent. 



Cabu River Association 



The mining property of the Cabu River Gold 
Mining Association consists of 8 placer claims 
of 8 hectares each situated in the barrio of 
Alinca, municipality of Laur, Nueva Eoija, 
and 2 gold and chromite lode claims of 9 
hectares each, near Burgos, Pangasinan. 

The Laur group, about 23 kilometers from 
the provincial road, is accessible by motor 
vehicle. The Government has a road project 
surveyed, which, when completed, will pass 
near the property. 

The preliminary report on the geological 
survey of the two groups says: 

TOPOGRAPHY 

"From the level land along the main high- 
way the country rises gradually to the lower 
side of the property, then rises gradually into 



the Cordillera which traverses near the upp^r 
part of the group. This range of mountains 
is cut by several cross hills in the bottom of 
which several creeks flow into Cabu River, 
where the claims are located, extending equally 
on each side of the river from the center. 
The hills rise slowly and afford good sites for 
development. Plenty of good timber and water 
abound on the property. 

GENERAL GEOLOGY 

"Alternate intrusions of Andesite and Dio- 
rite, with Grano Diorites. Gabbros, Perido- 
tites, Sandstones and Breccia, with some shale, 
are found. The Gold is found with a small 
amount of Magnetite, which also carries some 
gold in its formation. The main locations are 
{Continued on page S3) 
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New Mining Companies 

(Continued from page &4) 

Capital stock F200,000.00 divided into 20,- 
000,000 shares of the par value of P0.01 each; 
capital subscribed P20,000.00; capital paid 
P10,000. Incorporators and directors: Vicente 
G. Alberto, Felix V. Laguitan, Enrique C. 
Lopez, Enrique Kerr, Antonio Alberto, Fe 
Guzman de Lopez, Federico V. Laguitan, Dio- 
nisio Cerrillo, Emilio Sta. Rita and Pedro J. 
Ocampo. Treasurer, E. L. Lopez, 119 N. Do- 
mingo, San Juan, Rizal. Controlling interest, 
Filipino. 

Tigbi Exploration Co., Inc. Principal office, 
I. Beck Store, Escolta, Manila. Purpose to 
carry on general mining business. Capital 
stock P350,000.00 divided into 3,500,000 shares 
of the par value of P0.10 each; capital sub- 
scribed^ P350,000.00; capital paid P148,100.00. 
Incorporators and directors: Israel Beck, Ber- 
trand H. Silen, Harry A. Naftaly, Conrado K. 
Abad, and James Traynor. Treasurer, B. H. 
Silen. Controlling interest, American. 

Labo Northern Lode Corporation. Principal 
office, 315 Perez-Samanillo Bldg., Manila. 
Purpose to search for, prospect and explore 
ores and minerals. Capital stock P843,500.00 
divided into 8,435,000 shares of the par valuo 
of P0.10 each; capital subscribed P168,700.00: 
capital paid ^42,175.00. Incorporators and 
directors: Ramon de Amusategui, Rev. Esta- 
nislao Arana Navarro, Leopoldo Brias, Manuel 
V. Gallego, Ramon Ongsiako, Eulogio Rodri- 
guez, Jr., and Rev. Raimundo Salinas. Treas- 
urer, R. de Amusategui. Controlling interest, 
Filipino. 

Cadig-Mambulao Mines. Principal office, 
200 Fernandez Bldg., Manila. Purpose to 
carry on general mining business. Capital 
stock P10,000.00 divided into 1,000,000 shares 
of the par value of P0.01 each; capital sub- 
scribed P2,070.00; capital paid P517.50. In- 
corporators and directors: Simeon Capule, 
Policarpio Manigbas, J. D. Yager, L. D. Cross, 
and Mariano Villegas. Treasurer, P. Manig- 
bas. Controlling interest, Filipino. 

Igorot Old Gold Mines Company, Inc. Prin- 
cipal office, 409 Evangelista, Quiapo, Manila. 
Purpose to acquire and develop mineral claims. 
Capital stjock M00,000.00 divided into 10,- 
000,000 shares of the par value of P0.01 each; 
capital subscribed P20,000.00; capital paid 
P5,000.00. Incorporators and directors: Vi- 
cente G. Alberto, Felix V. Laguitan, Enrique 
Kerr, Enrique C. Lopez, Eduardo Kerr, Dio- 
nisio Cerrillo, Emilio Sta. Rita, Pedro J. Ocam- 
po, Federico Laguitan, Francisco Canonizado, 
and Jose Roldan. Treasurer, E. Kerr, Con- 
trolling interest, Filipino. 

Crown Mines, Inc. Principal office, Peoples 
Bank Bldg., Manila. Capital stock Pl,000,- 
000.00 divided into 10,000,000 shares of the 
par value of P0.10 each; capital subscribed 



P400,000.00; capital paid P100,000.00. Incor- 
porators and directors: S. J. Wilson, M. Ka- 
rolchuck, F. J. Gibbs, A. J. Gibbs, and F. H. 
Ale. Treasurer, F. H. Ale. Controlling in- 
terest, American. 

Suyoc-Bauko Mining Co., Inc. Purpose to 
carry on general mining business. Capital 
stock P350,000.00 divided into 35,000,000 
shares of the par value of P0.01 each; capital 
subscribed P350,000.00; capital paid P87,500.00. 
Incorporators and directors: Harry Goodman, 
Edward Mitchell, G. Henry Malone, Vicente 
T. Lazo, Andres Gorospe Reyes. Ralph Haw- 
kins, and Rio del Rosario. Treasurer A. G. 
Reyes. Controjling interest, Filipino. 

Cooperative Mii^es, Inc. Purpose to ac- 
quire and develop mineral claims. Capital 
stock P1,000,000.00 divided into 100,000,000 
shares of the par value of P0.01 each; capital 
subscribed P200,000.00; capital paid P50,000.00. 
Incorporators and directors: Camilo Osias, 
D. B. Ambrosio, W. B. Cobb, Manuel V. Ga- 
llego, James Stevenson, Manuel A. Alzate, 
Antonio Aquino, Mrs. Lorenza O. de Jesus, 
Perfecto Laguio, Mauro Baradi, and Teodoro 
Toribio. (Mrs. L. O. de Jesus and Mauro Ba- 
radi are incorporators only.) Controlling in- 
terest, Filipino. 

Sta. Cruz-Mambulao Mining Co., Inc. Pur- 
pose to promote, operate, and manage mining 
enterprises. Capital stock P1,000,000.00 divided 
into 100,000,000 shares of the par value of 
P0.01 each; capital subscribed P250,000.00; 
capital paid P62,500.00. Incorporators and 
directors: Ramon F. Campos, Ramon de San- 
tos, Walter Robb, Leonor de Moll, Richard C. 
Wilson, Cesar Jalandoni, and Emilio V. Le- 
desma. (C. Jalandoni and Emilio V. Ledes- 
ma are incorporators only.) Treasurer, To- 
mas Confesor. Controlling interest, Filipino. 

Zambales Consolidated Mining Co., Inc. 
Purpose to acquire and develop mineral claims. 
Capital stock PI 00,000.00 divided into 10,- 
000,000 shares of the par value of P0.01 each; 
capital subscribed P60,000.00; capital ' paid 
P18,350.00. Incorporators and directors: Ho- 
racio O. Chuidian, Maria Paterno, Conrado E. 
Posadas, Antonio A. Posadas, Jose C. Sebas- 
tian, Francisco Astilla and Leon N. Javinez. 
Treasurer, J. C. Sebastian. Controlling in- 
terest, Filipino. 

Chromina Mining Co., Inc. Purpose to carry 
on general mining business. Capital stock 
P15,000.00 divided into 1,500,000 shares of the 
par value of P0.10 each; capital subscribed 
PI 5,000.00; capital paid P3/750.00. Incorpora- 
tors and directors: Amando B. Fernandez, 
Joaquin Pardo de Tavera, Filemon Salcedo, 
Domingo Lopez, Placido C. Ramos, and Mey- 
nardo M. Farol. Treasurer, F. Salcedo, 766 
Folgueras, Manila. Controlling interest, Fi- 
lipino. 

(Continued on page 51) 



Now A Curb Exchange 



Commonwealth Curb Exchange (not Com- 
monwealth Stock Exchange) is the name of a 
new stock trading body being organized by a 
group of Filipinos. This exchange is pat- 
terned after the New York Curb Market. 

Membership in the new exchange will be 30, 
each seat to cost P10,000. It was explained 
by Mr. Manuel A. Moreno, one of the sponsors 
of the new organization, that the Common- 
wealth Curb Exchange will deal only in secur- 
ities unlisted with the International Stock Ex- 
change but duly authorized by the Insular 
Treasurer. 



The organizers are Dr. Julio Luz and 
Messrs. Manuel A. Moreno, Jose Ledesma, Al- 
fonso Donesa, Francisco Rivera, Fortunato 
Jaime and Enrique P. Juan, Jr. The exchange 
will be housed around Rizal Avenue and Calle 
Carriedo. 

The organizers of the exchange also plan a 
mine operating corporation with a capitaliza- 
tion of P1,000,000. All the resources of the 
proposed corporation will be devoted to the 
business of operating mines only. It will be 
called Commonwealth Mining Operators. 



Cabu River Association 

(Continued from page 31) 

of free working gravel, with comparatively 
small rock content. The Gold found is mainly 
of 22 kt. and contains a small amount of 
Platinum. There are four outcrops of lodes 
on the property, which show much promise. 

"A short distance to the southeast of the 
property is the property of the Gold Pocket 
Mining Co., already in production. Also they 
have other properties northeast of us. We 
have arranged with Marsman & Co., the man- 
agers of the Gold Pocket Co., to send their 
engineers to our property, and have him lay 
out a flow sheet for us, and instruct our force 
in the proper handling of our property, which 
is close to theirs. 

"We have a small sluice and tools now on 
the property. A careful testing of this prop- 
erty has shown that it will run P0.80 per cubic 
meter. The natives of the vicinity of the 
placer claims are to be found panning gold 
on the river daily, and they pan as high as 



P1.00 a day. A Japanese engineer is paying 
P0.80 a day and food to workers to pan gold 
on the property he is working in our vicinity. 
There is a prehistoric placer on the western 
end of the property that looks very good, and 
should turn out some high values. The sur- 
roundings of the property are very healthful, 
no mosquitos, and the river water is potable. 
In fact colors can be obtained in the pan, 
from the greater part of the adjacent ter- 
ritory. 

"The two claims in Pangasinan are now 
being prospected, and we expect to be able 
to either develop them, or sell them to a group 
who have many claims adjacent to them. 

"We have some other properties in Nueva 
Ecija under option, and expect to exercise 
our option on some of them, as soon as we 
have properly examined and found them suit- 
able. 

"According to the findings of the Govern- 
ment of the Commonwealth, the Geology of 
the Locality, where our properties are sit- 
uated, is the same in formation as that found 
in Baguio and its surrounding territory." 




To the Man with Money 

Price is not of paramount importance but Style, Mate- 
rial, Fit and Workmanship are. That's why we count 
with a high-quality clientele and sell more shirts of the 
finer grades . . . Incidentally, "men with money" know 
quality, that's why we have and hold their trade and 
confidence. 

ROYAL SHIRT STORE 

521 Ave. Rizal Manila 



14 J. M. Bask, Iloilo 
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ANNOUNCEMENT 



Applications for reservations of shares to the Capital Stock of the 

CENTRAL EXCHANGE 

OF THE PHILIPPINES 

NOW OPEN 

THE "CENTRAL EXCHANGE OF THE PHILIPPINES," NOW UNDER PRO- 
CESS OF ORGANIZATION, IS THE FIRST EXCHANGE TO OFFER ITS SHARPS 
TO THE GENERAL PUBLIC. INVESTORS ARE WELCOME TO BECOME STOCK- 
HOLDERS OF THE CORPORATION AND SHARE IN THE PROFITS OF THE 
MEMBERS OF THE EXCHANGE. 
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Gatbo Coal & Power Company 



An old coal field in Sorsogon province is 
being reopened by the Gatbo Coal & Power 
Company, a newly incorporated firm with a 
capitalization of P100,000. The field, located 
in the Gatbo region, covers an area of 800 
hectares, lease on which was recently secured 
by the Company from the Commonwealth 
Government. 

The Spaniards first worked the mine as far 
back as 1878. The grade of coal taken from 
the property is of excellent quality, according 
to analyses made. Recommendations of the 
assaying and testing laboratories state that 
it is a sub-bituminous, combustible and suit- 
able for both marine and land consumption. 

Reports of the Bureau of Science show large 
deposits of this coal to exist and due to the 
easy accessibility of transportation and the 
low cost of mining, the Company feels cer- 
tain that a prosperous project can be effected. 

Work has already begun to clean out old 
shafts and galleries. Seven new shafts have 
been driven averaging from 65 to 135 
feet in depth and two galleries aggregating 
in length of 1,100 feet. The thickness of the 
coal seams varies from two to seven meters 
in width, standing horizontal, according to a 
geological exploration made. It is believed 
that an anticlinal has been forced up by some 
surface disturbance and that depth development 
may bring forth another limb at lower depth 
that will add greatly to the coal reserve. The 
strike of the uplift strata is North 20° West 



and the predominating rocks are limestone, 
shale, clay, sandstone and conglomerate. 

Considerable interest in this project is being 
shown by engineers and coal consumers of 
South China. Experts in the coal industry 
have visited the property and all seem to be 
optimistic over the outcome of the project. 
The Company feels sure that, since this is 
a sincere attempt to develop one of the min- 
eral resources of the Philippines, it will be 
given support by both the Government and 
commercial interests in its attempt to produce 
and market the product locally. All tests 
made show coal from the mine is as good as 
the imported product. 

The P100,000 capital stock is divided into 
1,000,000 shares at P0.10 each par value. Per- 
mit to sell the stock has been granted by the 
Insular Treasurer. 

The Gatbo Coal & Power Co. is controlled 
by a Board of Directors composed of Messrs. 
Neil McLeod, president; J. C. Cowper, secre- 
tary-treasurer and acting general-manager; 
C. H. Sleeper, G. T. Herrman, Joseph Pastori, 
and O. T. Ofia, members. 

Mr. Claude Russell, an engineer of consider- 
able coal mining experience and for years man- 
ager of the old National Coal Company, is in 
charge of the preliminary development work. 
The services of an expert coal engineer are 
being sought in an effort to handle the project 
in a knowing and efficient manner. 



5,000 tons of ore ready 
for hauling to the 
loading terminal of the 
Florannie Mining Co, 




Thirty-Three New Brokers 



Thirty-three stock and bond brokers were 
licensed by the Bureau of Commerce during 
the month of September, 1936. This is the 
largest number ever licensed in one month. 

The September list follows: 

1. Max Kummer & Co. 

2. Bonifacio Gococo 

3. A. A. R. Botelho 

4. Grace Meadows 

5. Esteban I. Vasquez 

6. L. R. Aguinaldo 

7. D. B. Ambrosio 

8. Ramon S. Araneta 

9. Alex. Bachrach 

10. B. H. Berkenkotter 

11. Ild. Coscolluela 

12. Miguel Cuaderno 

13. Dee C. Chuan 

14. Arsenio N. Luz 



15. Jacob Rosenthal 

16. Alfonso Sy Cip 

17. Isaac Barza 

18. Jose V. Medina 

19. H. L. Harries 

20. H. Vito & P. Guzman 

21. Mariano V. Concepcion 

22. Genaro Albaladejo 

23. Paul M. Davis 

24. Hector del Rosario 

25. Nicolas I. Misa 

26. Manuel P. Rosales 

27. Ramon P. Mitra 

28. Villanueva, Abueg, Mossesgeld & Co., 
Inc. 

29. Robert L. Dean 

30. Lorenzo P. Tuells 

31. Rodolfo Crespo 

32. Angel Padilla & Co. 

33. Delfin H. Garcia 



Continued from page 20) 
ment house is capitalized at P2,000,000, with 
the following as officers: Dna. Maria Lopez, 
president, Mr. Eugenio Lopez, vice-president, 
Miss Rosario Lopez, treasurer; Mr. Vicente 
Arenas, secretary; and directors, Messrs. Fe- 
lix Araneta and Ramon Lopez. 

Padilla & Company have also opened offices 
at the same place, with Mr. Angel Padilla and 
Mr. Jose Y. Orosa as partners. 



Uewaki Joins Montillas 

Mr. Tatsuya Uewaki, Japanese mining en- 
gineer of about 20 years of experience in the 
Philippines, has joined the Montilla mining in- 
terests as consulting engineer. He is the first 
Japanese to engage in mining here. 

Mr. Uewaki is well known in the Baguio 
district, having been connected with the Ben- 
guet Consolidated Mining Company. Recently 
he was in Paracale developing the Nalesbitan 
property for the Atlantic, Gulf & Pacific Co. 
From there he moved to the Ipo Gold Mines. 

Mr. Uewaki completed the prospecting work 
at the Pilar and Capiz Copper properties, as- 
sisted by Mr. E. S. Duterte, geologist, who 
was formerly connected with the Mine Con- 
sultation Office of Marsman and Company and 
later associated with Dr. A. D. Alvir, Filipino 
geologist and mining engineer of Manila. 
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The New Stock Auction Plan 

One of the newest, and probably the most 
novel, of the many new offices opening daily 
as a result of the activity in the stock mar- 
ket, is that of the Manila Auction Company, 
now holding forth in the Escolta Drug Store, 
58 Escolta. 

The company is authorized to dispose of any 
and all goods at public auction, but to date 
the greater part of their business has been 
in stocks. 

This is a new method of stock disposal in 
Manila, though it is said to be in general use 
in Australia and is somewhat on the pattern 
of the old New York Curb. 

The main advantage, according to the spon- 
sors, is that the method followed allows cus- 
tomers to dispose of their stocks in the quick- 
est possible time, and with a minimum of 
"red tape." To date they claim that the 
longest time taken to complete any one trans- 
action has been twelve minutes. This method 
is also an advantageous one for disposing 
quickly of small or odd lots of stock, which 
are hard to handle on the regular market. 

L. L. Crist is the auctioneer, and an ap- 
parently good business has been enjoyed by 
the company from the outset, large crowds 
being present at the several auctions daily, 
with a considerable amount of stock listed on 
the boards. A loud speaker has been installed, 
and a force of clerks are on duty to take care 
of the routine. 



Only Woman Member of Manila Stock 
Exchange Gives Views 



Maria Martinez is the only woman member 
of the Manila Stock Exchange. But if this 
makes you picture her as a strident voiced 
Amazon, you are all wrong. 

The "lady member" of the Stock Exchange 
is definitely on the petite side, soft voiced, 
brown eyed, very calm. But one would only 
have to talk to her a short time to know 
that despite this "feminine softness" she knows 
her business from A to Z. 

As I waited for her the other day she in- 
terviewed several customers, and her decisions 
were swift, accurate and very decided. As 
she talked her slender hands, with their pink 
tipped nails, pounded one into the other with 
a very unfeminine gesture indeed. At her 
tongue's end apparently, is a never ending 
stream of statistics as to the mines, their 
good and bad qualities, and her own opinion 
of them either as speculative or advisable 
stocks. It's quite apparent that she knows 
her stocks and bonds, this little broker whose 
shoulders do not come so very far above the 
counters of her office. 

Asked how she happened to buy a seat on 
the Exchange, she answered, "I have always 
been ambitious . . . always liked business and 
commercial life better than staying at home. 
At the time of the organization of the Manila 
Stock Exchange, I was working at selling in- 
surance from the beginning of the Exchange, 
I had had an idea that I would like to have a 
seat, ... so I finally bought one. I have 
worked hard, studied the market, tried always 
to act for the very best interests of my cus- 
tomers... so now I have a nice business." 

And she apparently has, for interviewing 
her is quite a task. I asked her if she was 
always "on the jump" this way. "Oh, this 
is Saturday," she answered, "I am not so 
very busy on Saturday... just talking things 
over with my customers . . . you should see me 
other days." 

Miss Martinez says that she has found her 
sex no handicap in her work, "Though at first," 
and her brown eyes twinkled with sly humor. 
"There were some of the men who were in- 
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clined to think I could be ignored and shoved 
aside . . . and funnier still, that, just because 
I was a woman, I could be fooled. But they 
have found out differently now. I'm easy to 
get along with . . . but I am perfectly willing 
to fight for my rights, so now all is fine, and 
I get along up there O. K." 

Miss Martinez says that she believes that 
the local conditions ... or boom, as so many 
insist on calling it... is one that will last 
some time, and bases her statements on the 
sound reasoning that the so called "boom" is 
really caused by the discovery of more and 
more mineral deposits of all sorts . . . not just 
gold... but copper, iron, coal, chromite and 
manganese. Like the majority of others fam- 
iliar with the mining field, she believes that 
a fair proportion of these mines are bound to 
produce in commercial quantities. 

"Of course" said Miss Martinez, "there are 
many ways to buy stocks. Speculation is 
speculation, and buying intelligently for in- 
vestment is another thing all together. Every- 
one with intelligence knows that there are a 
lot of people now who are buying stocks who 
haven't the faintest idea what they are do- 
ing. .. they simply look at the board and the 
prices . . . but have no idea where, what or who 
when it comes to the mines represented there. 
These people are purely speculators ... 'in and 
out' of the market for a small profit. Then 
there are others who buy intelligently, and 
this is the difference. If the first get stuck 
on a falling market, he has a lot of worthless 
paper, but the second, while his stock may 
decline for a time, has real value back of it, 
and is bound to come back." 

Miss Martinez's views on legislation, in re- 
lation to the present situation, are also very 
clear and decided. 

"If we could be sure of intelligent and un- 
biased legislation, there are probably some 
few abuses which could be corrected. But 
legislators are liable to run wild when they 
get started, and this business could be very 
easily legislated out of existence. And, any- 
way, you cannot make people have common 
sense by law. Either they have it or they 
haven't. And that is all that it takes to 
handle this present situation rightly. Use 
common sense in your deals . . . look into the 
stocks you are planning to buy. . . and most 
important of all, look into the people behind 
them . . . and legislation will be unnecessary.'* 
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Leading Filipinos Active in Mining 



The mining business has lured many a 
famous man from other fields. Some of them 
have forsaken completely their old pursuits 
to devote all their time to mining ventures, 
while others have taken them as sidelines. 

The first of them to shift to mining is Dr. 
Apolinario de los Santos, a well-known figure 
in politics and in the educational field. He 
is now head of the Philippine Amalgamated 
Mines, Inc., the Chroman Mining Co., the 
Tiyaga Mining Co., the Santos Investment 
and Promotion companies, with offices on the 
third floor of the Crystal Arcade. 

Dr. De los Santos was the founder and first 
president of the Manila University. For a 
time he was prominently identified with the 
defunct Democrata Party and was a political 
leader in Bulacan province. 

Dr. Camilo Osias is another important figure 
who has embraced mining as a business pur- 
suit. He resigned recently as president of 
the National University after about ten years' 
service. As the present sessions of the Na- 
tional Assembly of which he is a member from 
La Union province will soon close, Mr. Osias 
will find ample time to attend to the affairs 
of the Cooperative Mining Co. of which he 
is the president. 



Mr. Manuel Rustia resigned as assistant 
director of the Bureau of Commerce on Sep- 
tember 1, to become manager of the brokerage 
office which Mr. L. R. Aguinaldo, well-known 
Manila businessman, is opening at the Crystal 
Arcade. Mr. Aguinaldo is the president of 
the International Stock Exchange which will 
be inaugurated about the middle of October. 

Other prominent Filipinos who have turned 
to mining are Messrs. Miguel Cuaderno, for- 
merly assistant president of the Philippine 
National Bank, now president of the Paracale- 
San Jose Mining Association; Tirso Garcia, 
until recently Government Bank Commis- 
sioner; Sotero Baluyot, former Senator from 
the Third Senatorial District, now president 
of the Philippine Mineral Mining Corporation; 
Isaac Barza, retired insurance executive, now 
secretary-treasurer of Filipinas Mining Co.; 
and Arsenio N. Luz, who is reported resigning 
from the Philippine Carnival Association, to 
go into the stock brokerage and mine promo- 
tion business. 

A number of Filipino business leaders have 

heavy investments in mining. Among them 

are Messrs. Vicente Singson Encarnacion, 

president of the Philippine Guaranty and the 

(Continued on page U7) 
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Capiz Copper Mines 



The. property was staked in November, 1935. 
The Company was incorporated in April, 1936, 
with a capitalization of P300,000. Being a 
sister company of the Pilar Copper Mines, it 
is developed jointly with the said Company 
and is also under the same management in 
the field. Rapid development work is being 
pushed through at the Cayus section which 
adjoins the Loay section of the Pilar Copper 
Mines. From surface indications it is believed 
that the Loay Vein and the Cayus Vein are 
the same. The vein maintains its high grade 
characteristics as at Loay and a picked sam- 
ple gave an assay of 49% for copper. It is 
believed that this vein has sufficiently rich 
spots to bring the whole vein to a minable 
grade, capable of being exported. A contract 
was closed in May, 1936, with the Taihei Yoko. 
It is believed that enough ore will be devel- 
oped in two months to fulfill the requirements 
of this contract. 



SHIPPING POINT: Both companies will 
ship their ore at Estancia, Iloilo, a distance 
of about fifteen kilometers from Pilar. For 
this purpose the two companies recently pur- 
chased twenty-two trucks to carry the ore 
from the ore bin in the mine to the ore bin at 
Estancia. The present pier completed by the 
Government is still not connected with the 
provincial road, but in less than a month it 
will be accessible in view of the fact that 
several hundred men are employed to finish 
the work. The two companies have acquired 
two lots situated on a high ground overlooking 
the pier. This is sufficiently favorable for 
the construction of a Gravity Ore Bin, from 
which cars will carry the ore to the pier, to 
be dumped into barges. These barges will be 
pulled 200 feet from the pier to the waiting 
steamer, which will then load the ore. 



Pilar Copper Mines 

(Continued from page 22) 

section the vein can be traced along the strike 
to a distance of 1,500 feet. This is also being 
developed at three levels. The vein proves to 
be high grade and constant in its width and 
assays. It is expected that this high grade 
ore will be shipped in the near future since 
it is sufficiently high in copper content to 
warrant direct exportation. The vein is al- 
ready proven to exist through a vertical dis- 
tance of 200 feet. No less than 208,000 tons 
of ore is already in sight. Another tunnel, 
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recently opened, is 250 feet from the present 
outcrop. It is expected to hit the same vein 
at the low level in about a month. 

While the Pari Vein is apparently low grade 
it is minable. It is in this section that the 
proposed concentration plant will be con- 
structed. 

Other Prospects: Several tunnels are being 
driven for the purpose of exploring the con- 
tinuity of the Pari and Loay veins. Outcrops 
are being followed by dog-holes, shallow shafts 
and trenches. Where the veins were found to 
be sufficiently wide, exploration tunnels are 
being driven a hundred feet below them to 
prove their depths. 

The present workings are on a new ground, 
never before recorded in the mining annals of 
the Philippines. The predominating rocks are 
andesite. There are occasional dikes of horn- 
blende andesite and hornblende diorite. Al- 
though a detailed geological survey is being 
carried on, no definite explanation for the 
occurrence of these veins is advanced pending 
the completion of the study. Several sam- 
ples are being studied under the microscope 
for a complete petrographic report which will 
throw light on the history of the vein forma- 
tion. The latest report of the Bureau of 
Science on the mineral resources of the Phil- 
ippines makes no mention of the occurence of 
copper deposits in Capiz province. 
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Benguet Consolidated Semi- Annual Report 



CAL HORR 

"Development at Cal Horr during the period 
more than replaced the tonnage mined, but 
reduced the average grade from F13.60 to 
P12.06. A new vein was found in the bottom 
level of Cal Horr which has been followed 
down by a winze with such satisfactory results 
that we have felt justified in starting a new 
main haulage level from the mill, about 200 
ft. below the present bottom level of the mine. 

"The ore body of the Manganese group is 
now completely developed and shows 15,607 
tons of ore with an average value of P8.22. 
It is estimated that the profit from this ore 
will repay the entire investment in this group 
of claims with a narrow margin of profit. In- 
asmuch " as the ore must be transported by 
truck some 4 kilometers to the Cal Horr mill, 
mining there has been suspended during the 
rainy season. 

"Development at Hartwell has not been en- 
couraging. Reopening and resampling of the 
old workings showed that old reports as to 
ore available there are not reliable. There 
is, however, a small though undeterminate ton- 
nage of ore which will be milled at Cal Horr 
mill. There is a chance, however, that the 
wide spread mineralization in evidence may 



prove to be a near-surface phase of more con- 
centrated workable veins at lower horizons. 

"An aerial tramway has just been com- 
pleted for transportation of Ukab and Gomok 
ore to the Cal Horr mill." 

KELLY GROUP 
"The main workings on this group of claims 
were reopened and resampled, confirming exist- 
ing reports as to ore values. Development 
is now being continued with the idea of build- 
ing up a future ore supply." 

OPERATING CONTRACTS OUTSIDE 
BAGUIO DISTRICT 

IPO 

"The Ipo operation has continued at a nor-* 
mal rate, the mill treating an average of 180 
tons per day at $3.00 per ton. A total of 
32,788 tons was milled with a gross recovery 
of P315,813.36. Even with this low grade ore 
a substantial margin of profit has been ob- 
tained due to the very efficient work of the 
mine personnel, particularly that of the late 
Mr. J. L. Hall, and Mr. Burgess as General 
Superintendent, Mr. J. R. Mulryan as Mill 
Superintendent and Mr. D. W. Godfrey as Mine 
Superintendent. 

(Continued from page 42) 
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Magnates Gambol at Wack Wack 

GEKKOS STRIKE A MARSMAN PAY-STREAK 



The creme de la creme — the big shots of 
Philippine mining activities, who are the unit 
holders in that very exclusive organization, 
known as the Royal Gekko Mining Syndicate, 
gathered at the Wack Wack Golf Club on Sep- 
tember 18, to practice the famous gekko vocal 
exercises. 

The "pour" was on that celebrated host and 
prince of good fellows, J. H. Marsman, whs 
unfortunately could not be present as he was 
accompanying the legislators on their Baguio 
tour. 

Born at (not under) the old University Club 
bar, famous since "the days of the empire," 
the rival college yells of the days of yore, 
merge on occasion into the raucous clarion call 
of their patron Gekko. To qualify for mem- 
bership, one must be proficient in the Gekko 
dialect. 

An elaborate prospectus, describing the birth 
and development of Gekkodom, has recently 
been issued. Each member is provided with 
an artistic certificate such as is reproduced 
herewith. The Gekko Association has devel- 
oped into the Shrine of the mining fraternity. 

The inspiration for the organization origin- 
ated in the fertile brain of genial Jake Ro- 
senthal, who was immediately joined by 



Messrs. Amos G. Bellis, C. M. Hoskins, S. J. 
Wilson, W. Douglas, M. H. O'Malley, E. E. 
Wing, N. E. Mullen, S. M. Schechter, B. S. 
Ohnick, C. S. Lounsbury and C. 0. Bohanan 
who subscribed to Units at the ground-floor 
price of Pl.OO. 

Units have multiplied in value until the 
latest purchasers have paid P125.00. 

The membership roll now comprises the 
headliners in the financial world of Manila. 

Apropos of the occasion are the following 
lines by Simeon Z. Lacson, published in the 
"Sunday Tribune Magazine": 

DAWN 
a golden lizard 
crawling 

atop a distant hill 
with million tongues 
of shooting flame. 

SUNDOWN 

the ghost 

of sunken galleons off 

the Spanish main 

laden 

with ingots of red 

and yellow 

gold. 
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a voluntary association founded at Manila, Philippines, on the 5th day of October, 
1933, and formally organized under an Organization Agreement dated April 4, 1934, 
and as such is entitled to all the rights and privileges appertaining to a member of the 
Syndicate, so long as he remains a member in good standing and abides by the articles of 
association and the regulations made pursuant thereto from time to time. 

This Certificate is not transferable, membership in the Syndicate being essential 
, to the enjoyment of any rights or interest in the privileges and assets of the same. 
If the person to whom this certificate is issued should ceese to 
be a member, whether voluntarily, for cause, or for any other reason, 
event, or circumstance, this Certificate forthwith becomes null and 
void. 

IN WITNESS WHEREOF, the Syndicate has caused this Cer- 
tificate to be signed by its President or Vice-President, and attested by 
its Secretary or Assistant Secretary, and the great seal of the Syndi- 
cate to be affixed hereto, a"t Manila, Philippines, this JQth day of 
CJuty Anno Domini I9«5£ an d Anno Reptftyn 30,$^" " 
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Benguet Consolidated ... 

(Continued from page S 8) 

Development during the 6 months period 
found additional ore but did not replace the 
tonnage milled. However, this development 
has not yet in all cases reached its objective. 
It is being continued with a reasonable hope 
that additional ore will be found to replace 
that extracted. At June 30th, 1936 our ore 
reserves stood at 49,533 tons at $3.10 ($20.67 
gold) worth P535,400.00 at present prices. 

Practically all ore from the surface was ex- 
hausted during the dry season and mining of 
the deeper ore has been started. This ore is 
much harder than the near surface ore, so 
we must anticipate a drop in grinding capacity 
of the mill. To offset this, a secondary 
crusher is now being installed. ,, 
FLORANNIE 

"The 10-mile aerial tramway for transporta- 
tion of this ore has just been completed and 
regular production is now being started. A 
large part of our investment* in this property 
should be repaid by the end of the year." 
CONSOLIDATED MINES 

"Construction of a first class highway, based 
on railroad specifications, to connect this prop- 
erty with tidewater, is being energetically 
pushed. We expect to complete this road, 
together with a loading pier to accommodate 
deep water vessels, by about the end of the 
year. 



At the same time, metallurgical research, for 
the purpose of working out the economics of 
this ore, is being conducted on an extensive 
scale both here and in the United States, as 
well as a survey of marketing possibilities." 
MANKAYAN 

"Development was continued on this prop- 
erty until March 25th when a re-examination 
made by our geologists showed that all reason- 
able possibilities had been explored. In their 
opinion, the results obtained were discourag- 
ing because of the general low tenor of the 
ore. Your Board of Directors, after a thor- 
ough study of this report, accepted the recom- 
mendations of the geologists and decided to 
relinquish this contract." 

ABRA 

"Work has progressed on this property 
with little encouragement. Narrow-high-grado 
veins have been encountered but the tonnage 
possibilities appear to be very limited. The 
development is being continued." 

OPERATING CONTRACTS IN BAGUIO 
DISTRICT 

MIDAS 
"Deeper development of this property was 
recently undertaken by means of diamond 
drilling. This drilling is now in progress but 
the drill has not yet reached the projected 
position of the vein so we have no further 
information as to ore possibilities." 
(Continued on page 44) 
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The Boom Intensifies 



Countless new mining ventures have been 
launched- during the past few months. Many 
of them are already incorporated with their 
capitalizations fully subscribed; others are 
still in the process of organization and in- 
corporation. 

At the Crystal Arcade and in brokerage 
offices nearby on the Escolta subscription 
blanks and prospectus issued by these numer- 
ous mining groups are much in evidence. Print- 
ing houses in the downtown district share the 
business boom brought on by the gold "rush." 
The demand for office space on the Escolta 
is so brisk that handsome offers have been 
made to non-mining offices for their rights 
to occupy their rooms at the Crystal Arcade. 
It was reported that the rooms now occupied 
by dress-making schools on the first floor of 
the Arcade will soon be vacated to give way 
to new brokerage offices. 

A recently organized brokerage office, it 
was said, has offered the NEPA (National 
Economic Protectionism Association) to ac- 
quire its lease on two rooms at the Crystal 
Arcade. 

Following is a partial list of new mining 
ventures organized recently: 

MANITO MINING ASSOCIATION, capital- 
ized at P300,000 divided into 1,500 units at 
P200 per unit. Property consists of 52 gold 
lode claims situated in Manito, Albay, with 
option on 51 additional claims in the same 
municipality. 

TUBA CONSOLIDATED MINING ASSO- 
CIATION, capitalization of P300,000 divided 
into 1,500 units at P200 each. Property, 51 
claims in Tuba, Camarines Norte. 

MANKAYAN-KABALI GOLD MINING AS- 
SOCIATION, capitalized at P300,000 divided 
into 3,000 units at P100 each, has 23 gold lode 
claims in Mankayan, Benguet, Mountain 
Province. 

SAN JOSE MINING VENTURE, capitaliza- 
tion of P300,000 divided into 1,500 units at 
P200 each, owns 61 gold lode claims situated 
in San Jose, Paracale, Camarines Norte. 

SALOR MINING ASSOCIATION, capital- 
ized at P300,000 divided into 3,000 units at 
P100 each. Property, consisting of 21 claims, 
is located in Candelaria, Zambales. 

ZAMBALES COPPER & GOLD MINING 
ASSOCIATION, capitalized at P300,000 di- 
vided into 3,000 units at P100 each, has 25 
claims in Botolan, Zambales. 



PAGASA GOLD MINING ASSOCIATION, 
with a capital stock of P300,000 divided into 
3,000 units at P100 each, has 46 gold lode 
claims in Angat, Bulacan province. 

MABUHAY MINING ASSOCIATION, cap- 
italized at P300,000 divided into 3,000 units 
at P100 each, owns 36 claims in Angat, Bu- 
lacan. 

CULIPAPA MINING ASSOCIATION issued 
200 units with no par value. Property con- 
sists of 42 claims in Culipapa on the island 
of Rapu-Rapu, Albay province. 

INSULAR GOLD MINING ASSOCIATION, 
3,000 units at P100 per unit, owns 29 lode 
claims situated in the municipalities of Suyo 
and Cervantes, Ilocos Sur. 

CERVANTES GOLDLFIELDS MINING 
EXPLORATION issued 5,000 units at P100 
each. Property consists of 47 claims in Cer- 
vantes, Ilocos Sur. 

ZAMBALES CONSOLIDATED MINING 
ASSOCIATION, capitalized with 5,000 units 
at P100 each, has 103 gold lode claims situated 
in the municipalities of Castillejos and San 
Marcelino, Zambales. 

GRANDE-CHROME MINING SYNDICATE 
capitalized with 3,000 units at P100 each, with 
property of 43 claims on the Zambales moun- 
tain range, about 8 kilometers from Sta. Cruz, 
and 6 kilometers from Dosol Bay. 

CABU RIVER GOLD MINING ASSOCIA- 
TION has 8 placer claims in the municipality 
of Laur, Nueva Ecija, and 2 full lode claims 
of 9 hectares each in Burgos, Pangasinan. 

PHILIPPINE MINING ENTERPRISES, 
Inc., capitalized at F4,000,000 divided into 
40,000,000 shares of P0.10 each. 

NORTH EAST MINDANAO MINE ASSO- 
CIATION, with 2,500 units at P100 each, holds 
an option on 66 lode claims situated in the 
barrio of Timamana, municipality of Mainit, 
Surigao province. 

BAYAKA GOLDFIELDS ASSOCIATION, 
capitalization, 2,500 units of P100 each. 

Mines Syndicate, Bulawan Gold Mining As- 
sociation, Mambulao-San Rafael Mining As- 
sociation, San Rafael Gold Mining Associa- 
tion, Philippine Chromite Mining Association, 
Gold Stream Mining Co., Century Gold Mines, 
Sta. Fe Gold Mining Association, Esperanza 
Gold Mining Syndicate, Gold Rock Mining 
Co., Mambulao-Bulawan Gold Mining Associa- 
tion, Major Mining Association, National 
Chromium Mining Corporation, Paracale San 
Jose Mining Association, and Silao Mining 
Association. 
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Benguet Consolidated ... 

(Continued from page 42) 

UKAB 

"This property has now been completely 
prepared for mining and is just going into 
production, the ore being shipped via aerial 
tramway to our Cal Horr mill. Here again, 
our investment should be largely liquidated by 
the end of this year." 

SOUTHERN CROSS 

"Shallow development on this property has 
been completed with little encouragement, but 
deeper development in our adjoining Cal Horr 
mine is showing a deeper mineralization which 
may extend into Southern Cross claims. This 
possibility will be thoroughly investigated." 

ACUPAN 

"Our engineers report that, in their opinion, 
all reasonable possibilities of ore producing 
veins, within reach of development from the 
surface, have now been investigated. A wide 
spread gold mineralization exists, but nowhere 
in the group has this been found concentrated 
into mineable veins. In view of this discourag- 
ing information, your Board of Directors was 
forced to stop further expenditures in the de- 
velopment of this group and to abandon this 
contract." 



GOLD HILL 

"The development of this group has pro- 
ceeded steadily, but so far no substantial 
discoveries of ore have been made. Many 
narrow gold bearing stringers have been found 
but in no case have these led to concentrations 
of ore. The work is being continued in the 
hope that a main vein, the source of this wide 
spread gold mineralization, may be found." 

ZIGZAG 

"The exploration of this group was com- 
pleted with discouraging results. Small ton- 
nages of good grade ore were found but noth- 
ing which would justify any consideration of 
installation of milling facilities or of trans- 
portation facilities to other mills. This con- 
tract, therefore, was relinquished as of June 
25th." 

GOLD RIVER 

"Our examination of this property was some- 
what more protracted than anticipated, due to 
the necessity of following up sensational 
strikes found by us. These, unfortunately, did 
not lead to substantial tonnages of ore. The 
ore possibilities disclosed by the examination 
were not deemed sufficient to justify our exer- 
cising the option given us to continue under 
our operating contract." 



At your service... 

LONG DISTANCE 

P\0 you make the most of the pos- 
sibilities of the Long Distance 
telephone service? Do you realize that 
your local telephone can be connected 
with any Long Distance subscriber on 
Luzon ... in Iloilo, Cebu, and with any 
telephone in the United States? Call 
"LONG DISTANCE" for rates and 
other information. 
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Cuesta-Solivan Resurreccion 

Open Offices 

A mining consulting office has just been 
opened by the Cuesta-Soliva Resurreccion firm 
on Calle Ronquillo, across the street from the 
Palace Theater. The office is under the per- 
sonal supervision of Mr. Bernardo R. Cuesta, 
Filipino mining engineer of wide experience 
in the United States and in the Philippines. 
The firm has branches in Baguio and Bontoc, 
Mountain Province. Mr. Andres R. Camasura, 
vice-president of the firm, is in charge of the 
Manila office. It has a staff of mining en- 
gineers and mineral and cadastral surveyors. 



Cagayan Valley Comes In 

The mining fever has hit the Cagayan 
Valley. 

The pioneer mining group in that region is 
the Cagayan Mining Company which was in- 
corporated recently with a capitalization of 
P50,000. This amount will be increased after 
the property of the Company is appraised. 

The Cagayan Mining Co. owns 50 full iron 
claims situated in the barrio of Dammang, 
municipality of Camalaniugan, Cagayan. The 
group, about 8 kilometers from Aparri and 



very close to the Cagayan river, has been 
explored. Deposits found gave assays from 
58 to 62 per cent hematite iron content. The 
exploration work was done by a representa- 
tive of the Kirokihawa Mining Exploration 
Co. of Tokio at its own expense. The assay 
was made by the Bureau of Science. 

Two Japanese and one British firms are in- 
terested in the property. They have made of- 
fers to buy the production of the mine, but 
nothing definite has been decided yet. 

The Cagayan Mining Co., has engaged the 
services of the mining consulting firm of 
Cuesta-Soliva-Resurreccion for more intensive 
exploration and development work on the 
property, according to Mr. Conrado A. Uy, 
president of the Company. Mr. Uy and a 
mining engineer and surveyor of the firm have 
inspected the mine preparatory to further 
exploration work. They also visited the gold 
lode claims of the Company in the province. 

Officers of the Company are confident that 
the Government will not deny the support it 
needs as this is a sincere attempt to develop 
one of the Islands' important mineral re- 
sources. The importance of the iron mining 
industry to the country is considered very 
vital in view of the proximity of one of the 
biggest iron ore markets in the world. 
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ONE OF THE LARGEST VENTILATING 
INSTALLATIONS IN THE WORLD. 



The magnificent Rizal Memorial 
Tennis Stadium enclosed for aii 
year use, is being ventilated by 
ILG Propeller Fans. 



Twelve giant ILG Exhaust Fans 
provide a constant circulation of 
fresh air at the rate of nearly 
thirty million cubic feet per hour. 



Blowers 

and Fans 

For Mine 

Factory 

Bodega 

Office 

or Home 



We will 

gladly 

submit 

a layout. 
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Luzon Consolidated. . . 

(Continued from page 7) 

solidated, the Corporation recently signed op- 
tion contracts to acquire the properties of the 
Tayabanse Chromite Group and of the Silao 
Gold Mining Association. The Tayabanse 
Group consists of 70 full lode chromite claim;* 
situated immediately south of the Corporation's 
chromite mine at Barrio Lucapon, Sta. Cruz, 
Zambales. The Silao Gold Mining Associa- 
tion's holdings cover an area of 512 hectares 
located southwest and west of Mt. Silao in 
San Miguel, Bulacan province. 

The engineer's report on the property of the 
Tayabanse Chromite Group says in part : 

"Former deposits in this group which have 
been recently explored have already disclosed 
a big tonnage of ore which looks like high 
grade. The amount of work in this section 
has already reached the stage warranting a 
greater number of laborers under a good fore- 
man." 

Regarding the possibilities of the Silao prop- 
erty, the engineer reported: 

"Two kinds of igneous rocks, namely, ande- 
site and diorite, with others of lesser import- 
ance such as conglomerate greenstone and 
granitoid formations, have been noticed. The 
andesite and conglomerate are observed in 
place while the others occurred as boulders. 
The vein discoveries of quartz-pyrite which 
have widths up to 6 feet occurred within the 
contact of andesite and conglomerate green- 
stone, while the others are only stringers oc- 
curring in the andesite. Two of the stringers 
also carry galena, chalcopyrite and probably 
other copper minerals." 

Mr. Kagahastian declared that the labora- 
tory of the Luzon Consolidated is busy making 
final analysis of chromite ore for purposes of 
official valuation of the property. First re- 
port of assays showed 42 to 55 per cent Cr203 
chrome oxide. American chromite buyers con- 
sider 45 to 47 per cent high grade, but Euro- 
pean buyers demand a minimum average of 
48 per cent. 

Another important plan of the Company is 
to install a concentrating plant which will 
enable the management to obtain a uniform 
percentage of chrome not lower than 52 to 55 
per cent. The machinery is estimated to cost 
Po0,000. An inquiry has already been made of 
a German concern regarding the installation 
of the plant. And if the property proves to 
contain 1,000,000 tons, as exploration and de- 
velopment work done indicates, Mr. Kagahas- 
tian said, it would warrant the installation of 
a smelting plant to convert the ore into ferro- 
chrome which is highly preferred by consum- 
ers abroad. 



According to the latest number of Metal 
and Mineral Markets, the prices of chromite 
ore in America are as follows: 

Per Long Ton, C.I.F.— 

45 to 47 per cent Cr203 . $16*00 to $16.50 
48 to 50 per cent Cr203 . 18.50 to 19.50 

Concentrate — 

52 per cent $21.75 

48 to 49 per cent 19.25 

Ferrochrome, per LB. — 

Q6 to 70 per cent chro- 
mium $0.10 

Containing 4 to 6 per cent 
carbon; spot O.lOtoO.lOi 

67 to 72 per cent chro- 
mium, in bulk, contain- 
ing 2 per cent carbon . 0.16& 

Chromium, per LB. — 

97 per cent grade 0.85 

Mr. Kagahastian stated that the world 
chrome market is steady as shown by orders 
he has received from abroad. Luzon Consol- 
idated is actually in direct contact with large 
consumers of chrome ore in the United States, 
Japan and Europe, in addition to local repre- 
sentatives of American and European dealers. 
He estimated that if the Philippine chrome 
ere producers could supply 50 per cent of the 
actual world consumption which is authorita- 
tively reported to be around 500,000 tons an- 
nually, it would mean a yearly income of ap- 
proximately P7,000,000 from this source. 

Mr. Kagahastian expressed full confidence 
in the ability of his colleagues in the manage- 
ment and of the technical personnel. 



Leading Filipinos Active in. . . 

{Continued from page 38) 

Insular Life Insurance Co.; Rafael R. Alunan, 
president of the Philippine Sugar Association; 
Gil Montilla, speaker of the National Assem- 
bly and head of the Montilla interests; L. R. 
Aguinaldo, president of L. R. Aguinaldo Co., 
Miguel Unson, president of the National Life 
Insurance Co.; Rafael Corpus, former pres- 
ident of the Philippine National Bank; Joaquin 
Elizalde, Ramon J. Fernandez, of Fernandez 
Hermanos; Eugenio Lopez, general manager 
of INAEC; Placido Mapa and Jorge Araneta, 
Negros sugar men; and many others. 
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GOLD MILLS, MINES AND PROJECTS 



Nam* 



Authorized 
Capital 



Par Value 
of Shares 



Paid-up 
Capital 



Abra Mining P 100,000.00 

A cave Mining 40,000.00 

Acoje Mining 1,000,000.00 

Acop Gold Mining 300,000.00 

Acupan Gold 125,000.00 

Agno Consolidated Gold 1,500,000.00 

Agno Placer 1,000,000.00 

Agusan Gold 250,000.00 

Aldecoa 100,000.00 

Ambassador Gold 500,000.00 

Antamok 1,500,000.00 

Antipolo Mining 1,000,000.00 

Antique Consolidated 2,000,000.00 

Asbestos Mining 45,000.00 

Associated Mines 1,000.00 

Atok Central 100,000.00 

Atok-Gold 1,000,000.00 

Baguio Gold 2,000,000.00 

Balatoc Mining 4,000,000.00 

Banao Gold 1,000.00 

Batangas Mineral 250,000.00 

Batangas Mineral Development .... 200 shares 

Batobalani Mining 500,000.00 

Batong-Buhay Gold 100,000.00 

Bcloy Mining 80,000.00 

Eenguet-Atok Gold 500,000.00 

Benguet Consolidated 6,000,000.00 

Benguet Exploration 1,500,000.00 

Benguet Gold 200,000.00 

Big Lode Mining 200,000.00 

Big Wedge 2,000,000.00 

Binongan Exploration 200,000.00 

Bonifacio Mining 90,000.00 

Bonotan Gold Mining 500,000.00 

Bontoc Exploration 200,000.00 

Bued River 200,000.00 

Bueno Mining 75,000.00 

Bulacan Mining 100,000.00 

Buneg Gold Mines 100,000.00 

Buneg Mining 100,000.00 

Busuanga Mining 20,000.00 

Cadiz-Mambulao Mines | 2 0,000.00 

Cagayan de Oro 1,500,000.00 

Cagayan Mining 50,000.00 

Camp Four Consolidated 1,000,000.00 

Capiz Copper 300,000.00 

Caraballo Mining 500,000.00 

Central Paracale Mining 100,000.00 

Century Gold Mine 1,000,000.00 

Chromina Mining 15,000.00 

Chromite Development 100,000.00 

Coco Grove 1,500,000.00 

Columbus Placer Mining 30,000.00 

Comin Gold 500,000.00 

Commonwealth Mining 60,000.00 

Concepcion Mining 200,000.00 

Consolidated Chrom 250,000.00 

Consolidated Mines 5,000,000.00 

Cooperative Mines 1,000,000.00 

Cordillera Exploration Mining 100,000.00 

Crown Mines 1,000,000.00 

Dayaka Mining 1,000,000.00 

Demonstration Gold 1,000,000.00 

Development & Mining 2,000,000.00 



P 0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.10 
0.01 
0.10 
0.10 
0.10 
1.00 
0.10 
0.10 

No par 
0.10 
0.10 
0.10 
0.10 A 

100.00 B 
1.00 
0.10 
0.10 
0.01 
0.10 
0.01 
1.00 
0.10 
10.00 
0.10 
0.10 
10 
0.10 
0.10 
1.00 
0.01 
0.10 
0.10 
0.10 
0.10 
0.10 
0.01 
0.01 
0.01 
0.10 
0.10 
1.00 
1.00 
500.00 
0.10 
0.10 
0.01 
0.01 
0.01 
0.10 
0.10 
0.10 
0.10 



P 100,000.00 

65,150.00 

47,677.50 

54,625.00 

300,900.00 

271,510.00 

22,125.00 

100,000.00 

491,202.00 

1,375,000.00 

62,500.00 

100,205.00 

2,250.80 

1,000.00 

30,775.00 

900,000.00 

1,300,000.00 

4,000,000.00 

560.00 

12,750.00 

1,000.00 

200,500.00 

100,000.00 

14,528.40 

I 344,220.00 



6,000,000.00 

500,000.00 

198,950.00 

10,000.00 

776,454.00 

40,000.00 

23,775.00 

250,000.00 

54,196.00 

33,125.00 

4,250.00 

5,250.00 

14,962.50 

57,500.00 

1,000.00 

517.50 

750,000.00 

2,500.00 

200,000.00 

15,001.00 

27,750.00 

6,000.00 

50,000.00 

3,750.00 

37,500.00 

75,000.00 

19,300.00 

500,000.00 

10,850.00 

50,000.00 

100,500.00 

2,000,000.00 

50,000.00 

12,000.00 

100,000.00 

129,159.62 

1,000,000.00 

112,500.00 
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GOLD MILLS, MINES AND PROJECTS— Continued 



Name 



Authorized 
Capital 



Par Value 
of Shares 



Paid-up 
Capital 



Divine Mining P 300,000.00 

Dulangan Mining 2,000,000.00 

Dulong Mining 200,000.00 

East Mindanao Mining 1,000,000.00 

El Tesoro Mines 500,000.00 

Equitable Exploration 150,000.00 

Eureka Syndicate 2,520 shares 

Extension Mining 10,000.00 

Florannie Mining 1,000,000.00 

General Exploration 100,000.00 

General Mines 500,000.00 

Gold Coin Mining 100,000.00 

Gold Creek 1,000,000.00 

Gold Pocket Mines 200,000.00 

Gold River Mining 2,000,000.00 

Gold Rock Mining 2,000 shares 

Gold Shares 400,000.00 

Gold Stream Mining 1,000,000.00 

Gold Wave Exploration 2,000,000.00 

Golden Eagle Mining 400,000.00 

Grawfus Mining 2,000,000.00 

Gumaus Goldfields 1,500,000.00 

Homestake ' Gold Mines 1,000,000.00 

Homewealth Exploration 50,000.00 

Ibonan Development 2,500,000.00 

Igorot Old Gold Mines 100,000.00 

Haw Mining 100,000.00 

Ilocos Manganese 300,000.00 

Uocos Norte Mining 10,000.00 

Ipo Gold 1,000,000.00 

Itaay Exploration 100,000.00 

Itcgon Mining 2,000,000.00 

IXL Mining 1,000,000.00 

Km. 73 Mining 1,440 shares 

King Solomon Mining 1,500,000.00 

Kinogatan Development 25,000.00 

I.abo Gold Mining 500,000.00 

Labo Mother Lode 843,500.00 

Lacub Mining 200,000.00 

Lepanto Consolidated Mining 1,750,000.00 

Little Valley Mining 15,000.00 

Luzon Consolidated 250,000.00 

Mabuhay Mining 200,000.00 

Macanoed Mining 5,000.00 

Madaymon Mining Exploration 400,000.00 

Mainit Exploration 1,300.00 

Malinao Gold Mines 1,000,000.00 

Mambulao Consolidated 100,000.00 

Mambulao Gold Mining 1,500,000.00 

Mambulao-Paracale Mines ")00,000.00 

Mankayan Gold Mines 500,000.00 

Manukatok Mining 200,000.00 

Mapalad Consolidated 150,000.00 

Masbate Consolidated 5,000,000.00 

Masbate Goldfields 1,500,000.00 

Mayon Iron 20,000.00 

Mayon Mining 100,000.00 

Midas Gold Mining 100,000.00 

Million Dollar Mines 1,000,000.00 

Minas de Panay 20,000 shares 

Mindanao Exploration 1,000.00 

Mindanao Hamamali Mine 2,000,000.00 

Mindanao Mining 300,000.00 

Mindanao Mother Lode 60,000.00 

Mindoro Good Luck 100,000.00 



P 0.10 


P 52,500.00 


0.10 


546,000.00 


0.10 


10,687.50 


0.10 


173,000.00 


0.01 


26,000.00 


0.10 


90,000.00 


No par 


4,200.00 


1.00 


500.00 


0.10 


250,000.00 


0.10 


5,000.00 


0.10 


241,060.00 


100.00 


100,000.00 


0.10 


700,000.00 


0.10 


46,000.00 


0.10 


2,000,000.00 


No par 


1,250.00 


0.10 


20,000.00 


0.01 


115,150.00 


0.10 


100,000.00 


1.00 


132,700.00 


0.10 


273,310.00 


0.10 


75,000.00 


0.01 


50,075.00 


0.10 


5,050.00 


1.00 


2,500,000.00 


0.01 


5,000.00 


0.10 


29,000.00 


0.10 


259,971.00 


1.00 


500.00 


0.10 


776,500.00 


1.00 


12,500.00 


0.10 


1,981,122.00 


0.10 


1,000,000.00 


No par 


7,200.00 


0.10 


012,076.23 


10.00 


7,520.00 


0.10 


50,000.00 


0.10 


42,175.00 


0.10 


50,000.00 


0.10 


525,000.00 


1.00 


3,266.00 


0.01 


23,800.00 


0.10 


100,000.00 


5.00 


3,006.00 


0.10 


47,298.60 


1.00 


450.00 


0.01 


50,000.00 


0.10 


5,000.00 


0.10 


83,625.00 


0.01 


26,250.00 


0.10 


400,000.00 


0.10 


12,170.00 


0.10 


10,280.00 


0.10 


5,000,000.00 


0.10 


75,000.00 


1.00 


1,000.00 


0.10 


71,607.00 


1.00 


90,000.00 


0.01 


62,500.00 


No par 


20,000.00 


1.00 


50.00 


0.01 


143,875.00 


0.10 


180,332.40 


1.00 


3,000.00 


0.10 


501.00 
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GOLD MILLS, MINES AND PROJECTS— Continued 



Name 



Authorized 
Capital 



Par Value Paid-up 

of Shares Capital 



Mindoro Nugget Placer P 9,000.00 

Mine Operations 1,000,000.00 

Mineral Exploration & Development 250,000.00 

Mineral Resources 2,000,000.00 

Minerals & Metals 40,000.00 

Mines Syndicate 100,000.00 

Misamis Mining 1,000.00 

Montezuma Consolidated 150,000.00 

Moro Mines 500,000.00 

Mother Lode Mining 300,000.00 

Mountain Goldfields 100,000.00 

Mountain Mines 200,000.00 

Muyot River Mining 1,000,000.00 

National Gold Mining 50,000.00 

Nayak Mining 50,000.00 

Nieco Mining 40,000.00 

North Camarines Gold 150,000.00 

North Mindanao Mining 800,000.00 

North Star Syndicate 400,000.00 

Northern Ilocos Mining 250,000.00 

Northern Mining & Development . . 500,000.00 

Nueva Ecija Mining 50,000.00 

Olympic Mines 200,000.00 

Oriental Placer 80,000.00 

Orion Mining 250,000.00 

Padcal Mines 100,000.00 

Palan Mines 3,000 shares 

Pampanga Gold Mines 500,000.00 

Pangasinan Mining 200,000.00 

Paracale Amalgamated Mines 1,000.00 

Faracale Daguit Gold Mines 1,000,000.00 

Paiacale Gold Mining 1,000,000.00 

Paracale-Gumaus Consolidated 400,000.00 

Paracale Mining Development 30,000.00 

Paragon Exploration 250,000.00 

Pasuik Exploration 300,000.00 

Payacol Exploration 1,000.00 

Payas Manganese 300,000.00 

Peninsular Mining 1,000,000.00 

Philippine Amalgamated 400,000.00 

Phil. Chromite 300,000.00 

Phil. Dorado Mining 2,000,000.00 

Phil. Dredging 100 shares 

Phil. Gold Mines 25,000.00 

Phil. Iron Mines 2,400,000.00 

Phil. Minerals Mining 49,500.00 

Phil. Mines Syndicate 100,000.00 

Pilar Copper Mines 300,000.00 

Placer Gold Recovery 100.00 

Placer Operating .10,000.00 

Pokad Mines 300,000.00 

Prosperity Placer 40,000.00 

Frudential Mining 500,000.00 

Pugo Mining 100,000.00 

Quartz Hills Mining 2,000 shares 

Rainbow Exploration 1,000.00 

Rapu Rapu Consolidated Mines .... 2,000 shares 

Rapu-Rapu Gold Mining 1,000,000.00 

Rio Verde 10,000 shares 

Salacot Mining 2,400,000.00 

San Jose Syndicate 1,000,000.00 

San Mateo Gold 500,000.00 



f 0.10 

0.10 

1.00 

0.10 

1.00 

0.01 

0.10 

0.10 

1.00 

0.10 

0.10 

0.01 

0.10 
10.00 

0.10 

0.10 

0.10 

0.10 

0.10 A 
100.00 B 

0.10 

0.10 



0.01 
0.10 
0.10 
1.00 
1.00 
0.10 
0.10 
0.10 
0.01 
0.10 
0.10 
100.00 
0.10 
0.10 

. 1.00 
0.10 
0.10 
0.10 
0.10 
0.10 

No par 
1.00 
50.00 
10.00 
0.01 
1.00 
0.10 
0.10 
1.00 
0.01 
1.00 
0.10 

100.00 

No par 
1.00 

No par 
0.10 

No par 
0.10 
0.10 
0.10 



272 : 

50 

1,000 

6 

6, 

1 ; 

10, 

252 ; 

59 

70 

68, 

90, 

2, 

3 

40, 

77, 

113, 



451.00 
500.00 
,000.00 
,000.00 
,500.00 
550 00 
000.00 
125.00 
,502.00 
475.00 
,000.00 
,600.00 
675.00 
517.50 
500.00 
000.00 
,880.00 
000.00 



10,010.00 



500.00 
,000.00 
,150.00 
,000.00 
,000.00 
,000.00 
.000.00 

175.00 
,000.00 
,719.00 
,000.00 
,490.00 
,202.50 
,500.00 
,000.00 
000.00 
,004.00 
50.00 
,50000 
,750.00 
,375.00 
,000.00 
,000.00 
' 500.00 
5,000.00 

2,285,000.00 

5,750.00 

100,000.00 

135,000.00 . 

100.00 

10,000.00 

15,000.00 

40,000.00 

25,250.00 

100,000.00 

5,000.00 

50.00 

4,000.00 

88,000.00 

228,650.00 

2,400,000.00 

400,600.00 

55,200.00 



82 

971 

27 

10 

4 

50, 

80 

100, 

44, 

1, 

83, 

51, 

264 

8, 
30, 
30, 

3 35, 
50, 

168 
60, 

390, 
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GOLD MILLS, MINES AND PROJECTS— Continued 

_ . Authorized Par Value Paid-up 

Name Capital of Share* Capital 

San Mauricio T 800,000.00 P 0.10 r 500,000.00 

San Mauricio Luklukan Mining . . . 6,000 shares No. par 30,000 00 

Sun Rafael Mambulao Mining 400,000.00 0.01 20,650.00 

San Sebastian Mining 2,000 shares No par 3,750.00 

Santa Cecilia Mining 1,000,000.00 0.01 125,000.00 

Santa Cruz Mambulao Mining 1,000,000.00 0.01 62,500.00 

Sta. Maria Development 20,000.00 1,400.00 

Sta. Rosa Mining 1,500,000.00 0.01 500,000.00 

Sitito Nino Mining 100,000.00 0.10 25,000.00 

Shevlin Gold Mining 100,000.00 1.00 100,000.00 

Southern Cross Mining 200,000.00 0.10 100,000.00 

Southern Islands Mining 500,000.00 0.10 254,800.00 

Southern Luzon Exploration 10,000.00 0.10 525.00 

Southern Paracale Mining 450,000.00 0.10 22,500.00 

Sulu Copper 400 shares No par 2,000.00 

Surigao Consolidated Mining 1,200,000.00 0.10 500,000.00 

Suyoc Bauko Mining S50.000.00 0.01 87,500.00 

Suyoc Consolidated 1,250,000.00 0.10 851,643.90 

Suyoc Mines 1,200.00 1.00 175.00 

Tagumpay Mining 195,000.00 0.10 144,700.00 

Takip Placer Mining 10,000.00 0.10 5,100.00 

Tambis Gold , 120,000.00 0.10 115,413.00 

htrbi Exploration 350,000.00 0.10 148,100.00 

Tinago Consolidated 1,000,000.00 0.10 50,200.00 

Tmga Gold Mining 600,000.00 0.10 600,000.00 

Tiyaga Mining 250,000.00 0.10 25,265.00 

Triple Peak Mining 40,000.00 0.10 3,100.00 

Tuba Exploration & Mining 1,000 shares No par 4,550.00 

Tuban Mining 100,000.00 1.00 42,801.00 

Twin Rivers Placer 1,000,000.00 1.00 125,000.00 

T kab Mining 37,500.00 10.00 37,500.00 

Union Chromite 150,000.00 0.01 7,500.00 

Union Mines 100,000.00 0.10 5,000.00 

United Paracale 1,000,000.00 0.10 600,000.00 

Universal Exploration 250,000.00 0.10 221,054.29 

Valley Placer 1,000,000.00 0.10 250,000.00 

Virac Exploration 300,000.00 0.10 150,000.00 

Zainbales Chromite 1,000,000.00 0.10 403,200.00 

Zambales Consolidated Mining 100,000.00 0.01 18,350.00 

Zamboanga Mining 100,000.00 0.10 40,110.00 

Zigzag Gold Mining 3 25,000.00 0.1 80,750.00 

Captain Leonard Tells of Paracale and then... and the woman who is 'panning' 
Antiquity £ ^ at tne stoc ^ markets today. Different 

indeed, that Filipina woman of long ago, with 
(Continued from page 25) her degire for a go i den chaplet... and the 

It would seem that this proves definitely ™ de ™ woman who * ets her & old through buy- 

that the Paracale mining district is undoubt- im ? stocks. 

edly the oldest in the archipelago, and ante- Yes, maybe the women are different... but 

dates the Baguio district by many decades. the lure is the same... the ageless lure of 

It is a fact well known, and frequently £ old * 

commented on throughout Filipino history, ~ 

that it has always been possible to 'pan' gold New Mining Companies 

in Paracale, and that in a great majority of (Continued from page 32) 

the families in the region the women would ^ieco Mining Co., Inc. Purpose to carry 

spend their days panning gold while the men on general mining business. Capital stock 

worked in the fields. 1*40,000.00 divided into 400,000 shares of the 

A great contrast. . . those crude old methods par value of P0.10 each; capital subscribed and 

to the up-to-date ones of today . . . the wooden paid P40,000.00. Incorporators and directors : 

wedge to the modern machinery. A great con- Samuel J. Wilson, L. J. Coote, Juan Nabong, 

trast too, the Filipina woman who panned a Mariano Olondriz, and Joseph Reich. Treas- 

little gold perhaps to be fashioned into one urer, Juan Nabong. Controlling interest, Fi- 

of those beautiful old rosaries one sees now lipino. 
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E. SANTAMARIA & CO. 



BROKERS 



MINING STOCKS & PROMOTIONS 

18 ESCOLTA 
MANILA, P. I. 



E. SANTAMARIA 



A. K. MACLEOD 



R. H. MACHADO 



CABLE ADDRESS: SANTA 
CODES, BENTLEY'S 

PETERSON INTERNATIONAL 
WALL STREET, 1927 EDITION 

TELEPHONE 2-33-85 

P. O. Box 2015 



PUT AN OIL REFINERY ON YOUR MOTOR 



Here's why and how ! Oil never wears 
out ! Luber-finer contains a true refin- 
ing agent — a powerful adsorbent which 
automatically refines this good crank- 
case oil as the motor runs. Result: 
Luber-finer furnishes your engine with 
newly refined oil every mile, as you 
drive. Luber-finer's powerful refining 
agent maintains your refined crankcase 
oil to standard specifications of new oil. 
Don't throw away good crankcase oil 
Let Luber-finer refine it — purify it — re- 
condition it — and decolorize it as you 
drive. Its per mile cost is less than the 
average filter. Adds thou- 
sands of miles to oil and 
engine life. See your dealer 
today for a Luber-finer 
demonstration. 



"The Bureau has ana- 
lysed a considerable num. 
ber of samples of re- 
claimed crankcase oO and 
found many of them to 
show a* preat excellence 
in the commonly mea- 
sured properties as do 
so-called new oils. It is 
believed that such oils 
may be more stable than 
new oil. Because the 
more readily ox id i table 
constituents presumably 
have been removed . . ." 

STATES U.S. BUREAU 
OF STANDARDS 




Contains a powerful exclu- 
sive refining agent recog- 
nized and approved by 
leading oil refinery experts. 



THE 



Port Area 



\y£&z^fine/i 



The Only Genuine Oil Refiner for Your Motor 
Starts Where Filters Stop 

BACHRACH MOTOR CO., 

General Agents for the Philippines and Hongkong. 



MARSMAN & CO., INC 

Agents for Mountain Province 



INC. 

Manila 



GREGG 

ANNOUNCEMENT 

WE HAVE BEEN CHOSEN 
TO REPRESENT 

PLYMOUTH LOCOMOTIVE WORKS 

MANUFACTURERS OF 

GASOLINE— GAS ELECTRIC— DIESEL 

DIESEL ELECTRIC AND ALCOHOL 

LOCOMOTIVES 



SPARE PARTS AVAILABLE 

IN MANILA 

FOR YOUR REQUIREMENTS 

INQUIRIES GIVEN CAREFUL ATTENTION 

SOLE AGENT IN THE PHILIPPINES 

GREGG CAR COMPANY, LTD. 

P. O. BOX 117 

MANILA, P. I. 
Warehouse St Office p, 

Calle Tomas Claudio * <7«jUt 

Pandacan 



6fMj> 

. A I. 
141 



(JflfiffiBctyop 



IfflEttpAM 



39 oiaSfjfJ|f 



Mi 



1 ia^Li/ $ 1 V I &A ct- A V* (LJU I w j v 



id"'- 1 - '< !a<t 



U 



^ u 



